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Hoda Vasi Chowdhury & Co
Chartered Accountants

AUDITORS' REPORT TO THE SHAREHOLDERS
OF

THE PENINSULA CHITTAGONG LIMITED
We l.rave audited the accompanying financial statements of The Peninsula Chittagong Limited, rvhich
comprises thc Statement of Financial Position as at 30 June 2015 and the related Statement of Comprehcnsivc
Income, Statement of Cash Flows for the year endcd, Statement of changes in Equiry and a sumlnary of sigoihcant
accounting policies and other explanatory notes.

Management's Responsibility for the Financial Statements

Management is responsible for the prcparation and fair presentatiofl of tl.rese financial statemcnrs in accordance
with Bangladesh Financial Repotting Standards (BFRS), the Companies Act 1994, the Secutities and Exchange
Rules 1987 and other applicable laws and regulations. This rcsponsibility includes: dcsigning, implementing, and
maintaining internal contol relevant to the pteparation and fait ptesentation of flnancial statements tl.rat are free
from material misstatement) whether due to fraud ot errot; selecting and applying appropdate accounting poLicics;
and making accounting estimates that are reasonable in the circumstances.

Auditors' Responsibility

Our responsibility is to exptess an opinion on these financi^l statements based on our audit. Wc conductcd our
audit in accordance with Bangladesh Standards on Auditing @SA). Those standards (equirc rh^t we compiy wrtlr
ethical requirements and plan and perform the audit to obtain reasonable assurance rvhether thc financial
slatemen(s are frec from material misstatemcnt.

An audit involves perfotming procedures to obtain audit evidence about the amouflts and disclosures in tl.re
financial statements. The procedutes selected depend on the auditot's judgment, including the assessmcnt of the
tisks of material misstatement of the financial statements, whether due to fraud or error. In making thosc risk
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentatior.r of rhe
flnancial statements in order to design audit procedures that are approptiate in the circumstances, but not for tl.rc
purpose of expressing an opinion on thc effectiveness of the entity's intemal contrbl. An audit also includes
evaluating the approPdatefless of accounting policies used and the rcasonableness of accounting estimhtes made by
management, as well as evaluating the overall presentation of thc financial statements.

!7e believe that d1e audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion:

In out opinion, the Financial Statements prepared in accotdance with Bangladesh Financial Reporting Standards
(BFRS), gve a ttue and fair view of tl.re state of the companl,'s affairs as rt J0 June 3015 and of rhe rcsults o[ its
opetations and its cash flows for the year ended and comply witl.r tl.re Companies Act 199.1, thc Sccurities and
Exchange Rules 1987 and od.ret appJlcable laws and regulations.

Further to our opinion in thc above paragraph, we statc rhat:

(i) We have obtained all the information and explanations rvhictr to thc best of our knowledgc and belief
were necessary fot the purpose of our audit and made due veriEcation thereof;

(ii) In out opinion, proper books of accoulrt as required by law have bccn kcpt by The Peninsula
Chittagong Limited so far as it appeared from our examination of tl.rose books;

(i:r) The Company's Statement of Financial Position and Statement of Comprehensivc Income dealt with

, by the report are in agteement with the books of account and returns;

\ (r") The expenditure incurred was for the purpose of the company's business.

,JLa n;agf-
Charteted Accountants

JJll(a

Chittagong, / pe5g- ZOts

National Offi(e: BTlvlC Bhaban (8th Floor),7-9 Karwan Bazar Commercial Area, Dhaka- l2t5,Bangladesh
Motiiheel Offi(e : lspahani Building (3rd Floor), 14-15 [4otuheel Commercial Area, Dhaka-t OOO, Bangladesh
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THE PENINSULA CHITTAGONG LIMITED
STATEMENT OF FINANCIAI POSITION

AS AT 30 JUNE 2o1s

30-Jun-2015

Taka
30-Jun-2014

Taka
ASSETS & PROPERTIES

NON CURRENT ASSETS & PROPERTIES
Property, Plant & Equipment
Capital Wotk ir-r Progress

CURRENT ASSETS & PROPER|IES
Financial Assets

Inventory
Accor.rnts Receivables

Interest Receivables

Advances, Deposits & Prepayments

Cash and Cash Equivalents

TOTAL ASSETS & PROPERTIES

SHAREHOLDERS' EQUITY & LIABILITIES
SIIAREHOLDERS' EQUITY

Share Capital

Revaluation Sur?lus

Share Premium Account
Retained Earnings

CURRENT LIABILITIES AND PROVISIONS
Unclaimed Dividend
Accounts Payables

Shot Term Loan
Provision for Taxation

TOTAI SHAREHOLDERS' EQUITY & LIABILITIES

Net Assets Value Per Shate 'With Revaluation
Net Assets Value Per Shate Without Revaluation

SECRETARY

2,417 ,455 ,412 2,385,866,825
4
5

6

1

8

9

10

11,

_____1p4f!tr10

3,711,981,384

____146r9tr92_

3,68'.1,869,144

12

13

14

15

16

17

18
19

fr-rJoJ 60,.000-l fr-r:oJ cojroo I
I r,::e,,rr-r,ar: | | 1,128,1 ri,R1r I

I r,oso,nsa,:sr I I r,05r,.46,5J- |

I ru:.,1+.,.:su I | :.o.o,ru.rus 
I

____lpi1,!!$10 ____4{J9u!e

29.2

29.2

MANAGING DIRECTOR DIRECTOR

Signed in terms of our separate teport of cvcn date anncxcd

54.75

21,.98 36.s1

These finalciai staterrrents should be tead in conjunction with the annexed ootes

and were apptoved by the Boatd of Ditectors on QS 04ObC* ZOtt
and wcre signed on rrs behalfby:

tu
CHAIRMAN

/\///*,,t# 7g*l4

,lha^u";q&-
ACCOUNTANTS

.l*1"'

t ,J f1 r5s,4 r:l I rp8o,o8 r ,rnTl
I ioq.sat.:: t I

1,429,606,331
32,623,142
38,8,15,145

19,320,366
49,287 ,687
24.527 .+27

17,582,086
9,511,789

35,244,256
50,587

60,561,632
1.607 .988.634

299,684,726 428,936,665

DIRECTOR

chittasons, 
0? oCI l0l5

CHARTERED
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THE PENINSULA CHITTAGONG LIMITED
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2015

@
20

21

23

24

30-Jun-2015
Taka
343,07 5,646

30-Jun-2014

Taka(Restated
420,149,834Revenue

Cost of Sales

Gross Profit/ (Loss)
Administrative Expenses

Selhng & Distribution Expenses

Operating Profit
Financial Expenses

Non Operating Income

Workers Profit Participation Fund SXz?P$
Net Ptofit before Tax
Ptovision for Tax

Curent
Deferred

Net Profit after Tax
Other Comprehensive Income

Unrealized Gains/(I-oss) on Available-for-Sale
Financial Assets

Total Comprehensive Income

Earnings per share (Basic)

Earnings per share (Restated)

Eatnings per share (Diluted)

(178,565,6s3) (160,0+6,457)

164.509,993 260,103,377

l-- A3.41a3z)l t- (:r.,rr;rrfl
I rs.:oz,r s rtl I rq.qqq.zzq,l

(s8,753,478) (44,877,098)
105,756,515 215,226,280

(19,269,900) (23,195,089)

86,486,615 191,431,197

26 132,120,137 56,936,488

2t8,606,752 248,367,679

(10,930,338) (12,418,384)

207,676,474 235,949,295

(s1,919,104) (s8,3e7,4s0)

(11.,719,563) 4,580,039

27

19.1

1_9.2

6.2

144,037 ,7 47

1_,378,7 46

182,131,884

(2,28e,s30)

145,416,493 179,842,354

29.1

29.1

29.1

1.27 2.70

1.27 1.61

1.27 2.70

.oru&I".*"'o*"
'^>/*,. @a

MANAGING DIRECTOR

These Enancial statements should be read in conjunction with the annexed notcs
and were approved by the Board of Directors on Ob Oc+Obe,tlzol,

and were signed on its behalfby: .

DIRECTOR

Signed in terms of our separate report of even date annexed

CHAIRMAN

Jy'ar*"'r4/o
UNTANTS

'.1..A.

Chittagong,0? 0[I 10$ CHARTERED ACCO
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THE PENINSULA CHITTAGONG LIMITED
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 JtrNE 201s

Amount in Taka

Particulars
Share

Capital @@@@l
1,,228,413,842 270,048,765 3,687,869.741

trffiffi
- 32,400,493 24,112,210

1,130,160,000 1,050,958,284 1,228,413,842 302,449,258 3,711,981,384

- 1.228.413.842[-l[-. l
I ,,.rr.r-,.;, ll I

550,000,000 7,059,246.537 121,826,354

__4iuIg999_ ___lqi2?tj3?_ _JJ2843!42_ ___r:'!!48$!_ __1,681-46e!44_

Jil,e"
Enancial statements should be read in conjuncrion with the atnexed notes
and were approved by the Board of Directors on 06 O6+Obf4L2Ol {

aod were srgned on its behalfby :

-@*zc-.-4'tl* "fuMANAGING DIRECTOR DIRECTOR CHAIRMAN

Balance as on 01 |uly 2014

Net ProIit after Ta-\

Unrealized Gains/(.oss) on Available-
Sale Financial Assets

Dividend Paid

Issuance ofShate With Premium

Balance as at 30 Tune 2015

Balance as on 01July 2013

Net Profit after Ta-t

Unrealized Gains/(-oss) on Available-for-
Sale Financial Assets

Dividend Paid

Issuance ofShare With Premium

Balance as at 30 June 2014

These

SECRETARY

(8.288,251)

182,131,884

(2,289,s30)

(58,016,000)

1 ,731 ,072,891
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THE PENINSUI.A CHITTAGONG LIMITED
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2015

Note(s) 30-Jun-2015 30-Jun-2014
Taka

Cash flows from Operating Activities

Cash Received from Customers 28j
Cash Received from other sources 28.2

Cash Paid to suppLiers 28.3

Cash Paid for admin & selJing expense 28.4

Cash Payment for financial expenses 25

Income Tax Paid 19.1

Net cash inflow/(outllow) from opetating activities (A)

339,+71,7 57

112,219 ,1,31,

0 s2,s16,358)

(38,896,917)

(19 ,269 ,900)

464

19,s46,138

418,713,999

59,319,934

008,788,s46)
(73,403,07s)

(23,795,089)

202,107,223

Cash flows ftom investing activities

Acqutsirion of ploperry, planr and equipment

Deletion ofproperty, plant and equipment

Capital Work in Progress

Investment in Financial Assets

4.1

28.5

5

6&6.2

(104,485,011)

3,530,000

(2,954,s84)

410.

(1,16,7 01 ,312)
1,000,000

(7 4,490,836)

41.618.632

Net cash inflow/(outflow) fiom investing activities (B)

Cash flows from linancing activities

Cash proceeds from issuirg share (include Tk.
174,036 refundable to NRB applicants)

Dividend Paid

Long tetm loan (repaid)/received

Shott tetm loan(repaid)/ received

(1,s14,555,094) (148,s13,s16)

1.79

Net cash inflow,/(oudlow) ftom financing activities

ruil[-----;;;
| ' 'o''''o"o'll ,l::,:*,:rrl
I zl.l,r,.qzz ll r.lc.rou.+z: 

J

(88,452,2s1) r,s37,s9s,60'7

(1,583,461,201) 1,591,189,314

1,607,988,634 16,199,320

These firancial statements should be read in coojunrtion with the annexed notes .lr^9,
and were approved by the Board of Directors ofl 0 6 )ClOberuZ.Ot f

and were signed on its behalfby

_____4tn,4n_ ___1,60ry 88,63!_

.-\,t/A.&t-,T t *i-h/",* AL

12,14 & 17

15&16

18

(c)

Net increase ofcash and cash equivalents for the year (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end ofthe yeat

Net Operating Cash Flows Per Share - note 29,3

Net Operating Cash Flows Pcr Share -(Restated)- note 29,3 0.17

SECRETARY MANAGING DIRECTOR DIRECTOR CHAIRMAN
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THE PENINSUI-A CHITTAGONG LIMITED
Notes to the Financial Statements

For the year ended 30June 2015

Background and Iotroduction

Formation and Legal Status

The company was formed on 25 July 2002 under the companies Act 1994 vide regisftation no. C 46488 in the

name of Voyeger Bangladesh Limited. Later, it renamed as The Peninsr"rla Chittagong Limitcd on 7 June 2010

vide special resolution of the shareholders in the Extra Ordinary General N{cetlng (EGNI) & Thc company

converted lrom Private Limited Company to Public Limited Company on 30 November 2010 vide special

resolution of the shareholders in the Extra Ordinary General N,Ieeting (EGN! and Registrar ofJoint Srock

Companies & Firrns, Dhaka & approved the same accordingly. The cotrpany offloaded 55,000,000 shares

after getring approval from Bangladesh Securiries And Exchange Commission (BSEC) on 19 February 2014

through initial public offering. The company's shares were enlisted in both Dhaka 
^nd 

Chitt^gong Stock

Exchanges on 04 June 2014 & 22 NIay 201,1 respccflveiy in accordance rvirh lertcr ref.

DSE/Lisring/ULCl2014l5035 & CSE/Listing/TPCL 2014.

The registered office of the company is located at Bulbul Ccnte\ 486/B , O.R. Nizam Road, C.D.A. Aver ue,

Chittagong 4100, Bangladesh.

Nature of Business

The principal activities of the company includes carrying of business of modern hotel, restaluants, etc. In this
context the company has established a hotel named "The Peninsula Chittagongrr rvhich offers a range of
hotel facilities including ficness centre, a luxurious oasis within the hotel with gymnasium, swimrning pool,
sauna, steam bath and massage fteatments etc. The company started commercial operanon on 17th Februaq,
2006.

Basis of Preparation

Statement of Compliance

The financial statements of the company under reporting have been prepared under histodcal cost coovention
in a going concern concept afid on accrual basis io accordance with generally accepred accounting principles

and pracrice in Bangladesh in compliance with The Con-rpanies Act 199,1, The Securities and Exchange Rulcs

1987, International Accounting Standards QAS) as adopted by the Institute of Chartered Accountants of
Bangiadesh (ICAB), as Bangladesh Accounting Standard (BAS) and other applicable laws and regulatioos.

Functional and Pre6entation Currency

The hnancial statements are expressed in Bangladesh'Iaka which is both functional cunency and reporung
currency of the Company. The figures of hnancial statements have been rounded off to the nearest Taka.

Use of Estimates andJudgments

The preparation of the Iioancial stalements requtes managemenr to make judgments, estimates and

assumptions rhat affect the application of accounting polcies and the reported amounrs o[ assets, liabilities,
incotre and expenses. Actual results may differ from these estimates and undedying assumptions, which are

reviewed on an oogoing basis. Revision to accounung estimares is rccognizcd in the period in which thc
estimates are revised and io any future periods affected.

,lkt-

2

2.1
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2.4 Reporting Period

The financial statements of the Company consistent\ cover one finaocial year from 01 July 2014 to 30 June
2015 for all reported periods.

2.5 Preparation and Presentation of Financial Statements of the Company

The Board of Directors of The Peninsu.la Chittagoflg Limited is responsible for the preparario$ and

presentauon of financial statements of the Company.

2.6 Comparative Information
Comparative figures aod account tides in the financial statements have been rearranged / reclassified and

restated'where oecessary to conform with changes in presentat-ion in the curtent yeat.

3 Significant Accounting Policies

The finaocial scatemeots have been prepared in compLiaoce with requkement of BASs @angladesh
Accounting Standards) as adopted by the Institute of Chacered Accountants of Bangladesh (CAB) as

applicable in Bangladesh. The following BASs are appJicable for the financial statements for the year undet

audit:

BAS-1 Ptesentation of Financi2l Statements

BAS-2 Inventories

BAS-7 Statement of Cash Flows

BAS-8 Accounting Po)icies, Changes io Accountiog Estimares and Errors

BAS 10 Events after the Report-ing Date

BAS-12 Income Taxes

8A5-16 Properry, Plant & Equipment

BAS-18 Revenue

BAS-19 Employee Bene6ts

BAS-21 The effects ofChanges in Foreign Exchange Rate

BAS-23 Borrowing Costs

BAS-24 Related Party Disclosures.....--
- 8A5-26 Accounting and Reporting by Retirement Benefit Plans

BAS-33 Earnings Per Share

8A5-36 Impairment ofAssets

BAS-37 Provisions, Contingent Liabi.lities and Conungent Assets

BFR-S-5 Non-current Assets Held for Sale and Discontioued Operations

BAS-32 Financial Instrumeot: Presentation

BAS-39 Finaociallnstrument:RecognitionandMeasurement

BFRS 7 Financial Instrument: Disclosure

3.1 Property, Plant and Equipment (PPE)

i) Recognition of Property, Plant & Equipment

These a.re capitalized at cost or fair value and subsequendy stated net of accumulated depreciation in

compliance with the BAS 16 "Property, plant and equipment". The cost ofacquisit-ion ofan asset comprises of
its purchase price and any direcdy attributable cost inclusive of inward freight, duties and oon-refundable ta-xes

for bringing the asset to its operating conditiofl for its intended use. During Financial year 2010-2011, all flxed

assets had been revalued by Syful Shamsul AIam & Co., Chartered Accountants
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Expenditure on repairs and mainteoance of Property, Plant and Equipment is ffeated as expense when
incurred, Subsequent expendrture on property, Plant and Equipment is only tecognized when rhe expenditure
improves the condition ofthe asset beyond its originally assessed standard ofperformance.

ii) Depreciation

Depreciation is charged on property, plant and equipment on reduciog balaoce method at rates varying from
5o to 25o . Depreciatioo on addition is charged from the month of acquisition and in case of
retirement/disposal depreciation is suspended frotr the month of disposal. The cost and accumulated

depreciation of depteciable assets retired or otherwise disposed off are eliminared from rhe assets and

accumulated depreciat-ion and any gain or loss on such disposal is reflected in non operating income for the
period.

Depreciarion is charged on property, plant and equipment on reducing balance method ar the annual r^te(s)

shown below.

Catego+, Rate

Hotel Building 5%
Plant & Machineries 15%

Office Equipment $%
Electical Equipment 15%

Air Conditioner 15%

Kitchen Equipment 2A%

House Keeping Equipment 20%

Bar Equipment 20%

Security Equipment 20%

Lhen 25%

SPA

Wooden Floor
Tumbler Drier
Furniture & Fixtures
(Jffice Decoration

Motor Vehicles

iii) Revatuation of Fixed Assets

Since inceprion, the company revalued its fxed assets for the 1st time in the year 2010 2011 by Syful Shamsul

AIam & Co., Chartered Accountants. Reserve wls created by the sum of revaluation surplus as per the
provision of BAS-16.

The board of directors agreed to discard the revaluation surplus of all assets except Land & Land
Development in a board meeting held oo 05 August 2012 and instructed the man^gement to consider the
proper Accouocing PoLicies for it. Details in note 4.1@).

iv) Retirement and Disposals
An asset is recognized on disposal or when no future economic benefrts are expected from its use and

subsequent disposal. Gain or loss arising from the retLement or disposal of aA asset is derermined as the
difference between the net disposal proceeds and the carrying amollnt of the assets and is recognized as gain

or loss ftom disposal ofasset under other income in the Statement ofComprehensive Income.

,Jt^0,

5%

10%

1,0Yo

1,0%

1,5%

15%
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Inventories & Consumables
Inventodes comprise of food & beverage, house keeping materials, printiog & stationary, hard &inks, stores

& spares which are valued Iower of cost or net realizable va.lue in accordalce with the Para of21 & 25 of BAS.

2 "Inventories". Details ofvaluation are as follows:

Food at cost

House I(eeping Materials at cost
Printing & Stationary at cost

Stote & Spares at cost

Beverage at cost

Revenue Recogrrition

Revenues are recognized at the time of delivery / providing services in accordance with Bangladesh

Accounting Standard (BAS) 18 "Revenue".

Taxation

The Tax curreotly payable is based on taxable profit for the year. Ta-xable proht differs from net pro6t as

reported in the income statement because it ercludes items ofincome or expense rhat arc taxable or deductible
in other years and it further excludes that a-re never ra,rable or deductible. The company's liabiJiry for current
tax is calculated using ta-r rates that have beeo enacted or substanrively enacted by rhe reporting date.

i) Current Iflcome tax:

Provision is made at the effective rate of 25oh of ra.r appLied on 'estimated' taxable profit. The Compaoy
enjoyed tax holiday facilities for four years from 01 February 2006 to 31 January 2010 as per letter no.11(60)

ar,tt-1/2006 / 364(2) dated 04 September 2006 issued by NBR under section 46 A and 46A (1)(a).

ii) Deferred Tax

Deferred income tax is provided in full, using the liability method, on temporary differences arising berween

the ta-'( bases of assets and liabilities and their carrying amounts in the hnancial sratements. Current enacred tax

rates are used in the determinatron ofdeferred income tax.

Loans and Borowings

Principal amount of the loans and borrowings are stated at their outstanding amount. Borrowings repay^ble

\vithin twelve months from the reporting date are classified as current liabilities whereas borrowings repal.able

after twelve months lrom the reporting date are classified as non cu(ent [abiltles. -\ccrued interest and orher
charges are classrfred as current liabilities.

Provision:
In accotdance with the guidelines as prescribed by BAS 37, provisions are recognized when a1l the following
ciiteria are meet:

i) V4ren the company has a preseflt obligarion as a result ofpast eveot;

ii) V4ren it is probable that an outflow of resources embodying €conomic beneFLr wrll be required to serrle

the obligation; and

iii) ReLiable estimate can be made of the amount of the obligation.

We have shown the provisions in the balance sheet at an appropriate level with regard to an adequare

provision for risks and unc€rtainties. An amount recorded ai a provisron represents thc best estimate of rhe

probable expenditure required to ful[11 the current obligation on the reporting d^tc.

r)

n)

d)
I
v)

3.4

1q

3.6

,flr*U



3.1

Hoda Vasi
Chowdhury & Co

Contingent Liabilities and Assets

Contingent liabilities and 
^ssets 

aie current or possible obligations or assets, arising from past events and
whose existence is due to the occurrence ol non-occurreflce of one or more uncertain fufure evcnts which are

not within the control of the company. In accordance with BAS 37 Provisions, Contingent Liabilities and
Contingent Assets are disclosed in the Notes to the financial statements.

Statement ofCash flows

Statement of Cash Flows is prepared prhcipally in accordance with BAS 7 " Statement Cash Flow " ar, d thi
cash flow from the opetating activities have been presented under direct method as prescribed by Securities

and Exchange Rules, 1987.

Events after dre Reporting Date

Events after the reporting date that provide additional information about the Company's posirion ar rhe
reporting date or those that indicate the going coocern assumption is not appropriare are reflected in rhe
financial statements. Events after the reporting date that are oot adjusting events are disclosed io the notes
when they are material.

3.10 Borrowing Cost:

The company capitalizes borrowing cost for new project such as interest on tcrm loan and orher related
fees/Charges for the pedod till to commencement of commercial opcration and charges the cost to levenue
account as fnancial expenses after commencement of commercial operation.

3.11 Advertisemeat and Piomotional Expenses
AII cost associated q/ith advertising and promorional activities are chargcd out in the year incurred.

3.12 Creditors and Accrual

LiabiLities are recognized for amounts to be paid in the future for goods and senices reccived, rvhether or not
billed by the supplier.

Cash and Casb Equivalent:
According to BAS T " Statement Cash flows " cash comprises cash in hand and bank deposit and cash

equivalents are short term, highly liquid investments that are readily convertiblc to kno.r,-n amounts of cash

and which are subject to an insignificaoi risk of changes in value IAS 1 "Presentation of Financial Statements"

provides that cash and cash equivalent are flot restricted in use. Consideliflg the provision of BAS 7 and BAS
1, cash in hand atrd bank balances have been considered as cash and cash equivalenrs.

Components of the Financia[ Statements:
According to the Bangladesh Accouating Standard BAS-1 ?resentation of Financial Statements' the complete

set of Financial Statements includes the lollowing components:

i) Statement of Financial Position as at 30June 2015.

ii) Sratement ofComprehensive Income for rhe year ended 30Juqe 2015.

iii) Sratement ofCash flows for che year ended 30 June 2015.

19 Srarement ofChanges in Equiqr for year then ended 30June 20:15.

v) Accounting Policies and Explanatory Notes.

3.8

3.9

3.14
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3.15 Earnings Per Share:

Earnings Per Share @PS) is calculated in accordance with the Bangladesh Accounting Staodard BAS-33

"Earnings Per Share".

i) Basic Earnings Per Share:

Basic earnings pet share is calculated by dividing the oet pro6t or loss for the year alttibutable to

ordinary shareholders by the weighted average number of ordinary shares ourstandrng during the year.

ii) Dilured Eamings Per Share:

As there is no prospect-ive dilutrve securities, diluted earning per share has been calculated based on the

total existing number of share as prescribed in the rules 8 (3), Z0 (e) of Securities and Exchange

Commission @ublic Issue) Rules, 2006.

3.16 Related Party Transactions

The objective of Related Party Disclosure IAS 24 is to ensu(e that an eotlty's f,nancial statemeflts conrain the

drsclosures oecessary to draw atteotioo to the possibiliry that its hnancial position and profit or loss may have

been affected by the eistence of related parties and by transactions and outstanding balances with such

parties.

Parries are consideted to be related if one party has the ability to control the other parq, or to exercise

significant influence or joint control ove! the other party in making 6nancial and operating decisions.

A pary is related to an endry ii [IAS 24.9] direcdy, or indirectly through one or more intermediaries, controls,

is controlled by, or is under common control with, the entity has an interest in the enrity that gives it
significant influence over the entity, has joint control over the entity, the parry is a member of the key

management pelsoonel of the entiq, or its parent, the party is a close member of the family of any individual,

rhe party is an efltity that is cofltrolled, joindy controlled or signi6candy influenced by or for which significant

voting power in such entity resides with, diecdy or in&ecdy, any individual and the party is a post

employment beneft plan for the benef,t ofemployees ofthe entity. Detiriied in note-31.

3.17 FinancialExpenses
Financial expenses comprise the interest on external bolrowings and bank charges and are recognized as they

accfue,

3.18 Employee Benefits
i) Short Term Employee Benefits

Salaries, bonuses aod ailowances are accrued in the financial year in which the associated sefl'lces are

rendered by the employees ofthe Company.

ii) Worket's Proht Paticipation Fund:
The company had created a fund for workers as'qWorker's Profit Participat-ion Fund" by contibuting
57o of the profit before charglng such expenses.

3,19 Going Concern
The company has adequate resoulces to continue in operation fol foteseeable furure and hence, the Frnancial

statements have been prepared on goiAg concern basis. As per maaagement assessment there are no matelial

uocertaintres related to events or conditioos which may sig.ificant doubr upon the Company's ability to

conEnue as a 901ng

tilr b
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PROPERTY, PLANT AND EQUIPMENT
Detail of fixed assets and depreciation as on 30June 2015 are shown in the notes 4.1 & 4.2

30-Jun-2015

Ttka

2,410,780,680

+12,324,816

4,395,788

____?.qgi!24!_

329,799,07 6
1, atq) )\\

1,497 ,015

_____401"2s12e!_

30-Jun-2014
"frka

2,295 ,558,s06
116 ,7 01 ,31,2

1.479.138

___ r4u!q$0

27 0,866,1.93

59,557,704

624,821

329,799,076

A. Cost
Opening Balance as on OlJuly 2014

Add: Addition during the yeat

Less: Decrease Due to Sales

Total Cost as on 30June 2015

B, Accumulated Depteciation
Opening Balance as on 01 July 2014

Add : Depreciation fot the yeat

Less : Adjustments dudag the year

Total Depreciation as on 30 June 2015

Written Down Value (WDY), (A-B) 2,477'455,412 _--2r!q2q{94

,1,,,!-

\
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5.1

Capital ! ork -in- Progress

Opening balance

Add; Expenscs incurrcd during the year

Less: Transfcrred'Io Non Cuffeflt Asset -note 5.1

Closing Balance

Ttansfer to Non CurrentAsset - note 5
Hotel building
Ak condition

Electrical eqaipmeot
Furniture
Laundry equipment
Sanitary equipment
Vater plant
Total

t 3o-J""rofll- 3o-J,"ro14-l
| 'r"r.. 

I I r,r." 
I

304,885,221 230,394,385

2,954,584 '74,490,836

307,839,805 304,885,221

307,839,805

_____N!,93!,221

281,554,A12

3,032,582

3,216,857

16,631,648

540,350

2,082,866

780,690

___-3pz,q$!s

FINANCIAL ASSETS

IDR - note 6.1

Shares - note 6.2

6.1 FDR - note 6

6.2

.)

fjo-J,"rors I t-5-J,"rol4 
_l

I r,r." ll r,u I

1,411,792,682 1,14'7,183

I7,8t 3.649 t6.4i4.903
1,429,606,33t 17,582,086

,688,649 10,309,90J 1,318,746

"kA'

Bank name FDR No Rate Maturiw Date Arnount
Thc Premier Bank I-imited 127 44 9.50% 09-,\Lrq l5 1,000,000,000
The Premier Bank Limitcd 127 45 9.50" 09 Auc-15 400,000,000
The Premiff Bank Lillrited 12842 9.00"k 09-Sep-15 t0,526,7 66
A B Bank 12209 11.500k 24-F e6-16 1,265,9t6

___1,41rye2,682

Shares - note 6

Securities - note 6.2

Particulars oty Market Price
30.06.2015

Market Price
10.06.2014

Unrealized
Gain /Loss)

A B B2NK

BRAC Bank
First Securitics Bank
Uniquc I-Iotel & Resort Ltd

/ n t.tzo
9,838

57.500

1,'7 49,191

6,'7 42,128
86,5'7 4

3.110.750

1,720,977

4,551,792

98,384

3,938,750

28,220

2,190,336

(11,810)

(828.000)
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25,928,5'/ 6

1,934,189

800,996

2,778,575

Cost price of I-anka Bangla Securities Ltd. is Tk 71.43 pcr share and Energy l'tima Ltd is Tk 95 pet shate.

1.1

7.3

INVENTORY

Food- note 7.1

Llouse I(eeping Materials - notc 7.2

Printing & Stationary notc 7.3

Storc & Sparcs - note 22

Bcveragc - note 7.4

Food - note 7
Opening balance

Add: Purchase during the year

Less: Coosumption during the year

Closing balance

House Keeping Materials - note 7
Opening balaace

Add: Purchase during the ycar

Less: Consumption during the year

Closing balance

Printing & stationary - note 7
Opening balance

Add: Putchasc during the yeat

Lcss: Coestimption during the year

Closing balance

Beverage - note ?
Opening balance

Add: Purchasc during thc ycar

Lcss: Consumption during the ycar

Closing balance

3,584,335

3,120,884

1,494,420

1,121,190

184,960

1,126,668

7.4

3,584,335 1,726,668
2,403,529 4,142,333

--------1'Eq,g!g- -------tff1,315

Securities - note 6.2

Patticulars oty Market Price
Cost Price
Per Unit

Unrealized
Gain (Loss)

Lanka Bangla Sccuritics I-td.

Enctey Prima Ltd

52,500

25.000

3,750,000

2,375,000

T:o-J-,"rols lt io-J""4014 
_l

I r"r., ] t Taka I

1,180,806 3,584,335

_____ nee_ _____)$lu 8e

3,120.884 1,351,285

56,959,050 45.550.537

60,079,934 46,901,822

34,151,358. ,t3,780,938

______?!928jl6 _J&W

1,494,420 340,27 4

10,T2,a51 6,918,798

11,821,277 7,259,072

9,893,088 5,764,652

_______1211 Jge_ ______Jp!,420._

t,127,190 880,107

1,695,064 2,075,046

2,822,254 2,955,153

2,021,254 1,82',7 ,963

_______g!qJgq_ ---____1J21_Je0
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8 ACCOUNTS RECEMBLES

Opening Balancc 35,214,256 33,868,421

,\dd: -r\ddition during the year 144,844,'767 135,283,751

180,089,023 169,7s2,172

Less: Realized duing thc ycat 141,213,8-/8 133,907,916

______1!-81IJ15 _-:1.2!!.? \6
-fherc is no rclatcd pany ttansaction.

8.1 Disclosure as per Schedule-Xl, Part-I, ofThe Companies Act,1994
Dcbts cxcccdiog 6 I\Ionths

Other debts less provision

l)cbts considered Good & secured

Dcbrs cunsiJurcJ Cotrd wirhuul iccJnry
Dcbts considcrcd doubtful or Bad
Drbrs Juc by Dirct,,r: ,,r,,thrr Officrr"
Debts due ftom companics under samc managcmcnt

Maximum debt due by Dircctots or Officcrs at any timc

9 INTEREST RECETVABLES

-Accrued Interest Income on FDR 19,320,366 50,587

------1249{6 -----_l!rqaBankwise interest

Bank name FDR No Rate Maturitv Date Irtcrcat
Amount

'l he Premiet Bank Limitcd 127 44 9.50o/o 09 Au5ast 2015

'fhe Ptemicr Bank Limitcd 127 45 9.50yo 09 ,\ugusr 201 5 5.488.889
'l he Premier Bnnk Iirnited 12442 9.00% 09 Scptumb(r 2015 57.891

r\ R Rank T,imited 12209 11.504h, 24 lrcbrurry 2016 51.J58

19,320,366

t--rJ86sr8l
| ::.osr.r:s 

I

_____]j24!256

tlt1
_-_-_11]44,?s6_

Tji-J-, " 
1015 I t- 3o-1""r014_l

I r,r." | | r,r.. 
I

-sr4i"'
| :s.:,r.,oo 

I

_-lg{45111

t rss+sL +;ttlttttrl
______19!4sJl5_

I so.s8? 
|tl

-________l!t!z_

'l^l*

I-;;;ttll
___re320;!!-

9.1 Disclosure as per Schedule-Xl, Part-I, ofthe Companies Act, 1994

1)cbts exceeding 6 Months

Othcr dcbts less provision

9.2 l)ebts considered Good & sccurcd

Debts considcrcd Good without security

Dcbts considcred doubtful ot Bad

Dcbts duc by l)fuectors or othcr (Jfficcrs

Dcbts duc from companies undcr same managemeot

Maxirnum debt duc by Dicctots or Ofhccts at any titrc
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ADVANCES, DEPOSITS AND PREPAYMENTS
-r\dvances - note 10.1

Dcposits rT ote 10.2

Prcpnymcnts - notc 10.3

Thcre is no li.clatcd party transaction.

Advances - note 10

-r\dvance Income Tax

Lanka Bangla Securities

Advancr:s ro Othcrs - note 10.1.1

Advxnce to \rAT Writ Pctition

\rrVl Currcnt Account
SD,\ccount
De fodil Electric Company
Store In Ttansit

10.1.1 Advances to Others - note 10.1

A.dvance fo! GM IIousc Rcnt
Fly Dubai r\dvance -r\llowance
Advance Salaty

10.2 Deposits - note 10

Bangladcsh Tclccomrnunications Company I-imitcd ( BTCI)
IGmaphuLi Cas Distribution Company I-irnited
Bangiadcsh Powcr Dcvelopmcnt Board (BPDB)
llouse I{ent Dcposit
Rrinbow CNG Scrvice Station

Shah Amanat Intctnatiooal Airport( Securiqr Dcposit)

10.3 Prepayments - note 10

Prcpaid tlxpense (Staff IIaj Expcnse)
Prcpaid Insurancc

Disclosure as per Schedute-Xl, Part-I, of The Companies Act, 1994

Advancc, deposits and prc paymcnts exceeding 6 Months

C)thcr advance, dcposirs & pte-paymcnts lcss provision

Advance, deposits and prc paymeots considctcd Good & sccurcd

Advance, dcposits and prc-payments considered Cood without sccurity

Advancc, dcposits and prc paymcnts considered doubtful or llad

Advance, deposits and prc-payments duc by Directors or other OfEcers

Advance, deposits ard pte prymcots duc from companies undcr samc

Nlaximum Advancc, deposirs and prc paymcflts due by Directors or Officcrs at

57,337,593

1,597,508
1,626,531

i 1,583,876

3,868
c)92 915

7,895.605

91,863

2.220.000

34,549,466

1,t0,000
1,069,148

285,000
54,000

25,000

lll are security dcposits against contractual scrvices to be providcd by thc rcspcctivc institutions.

nr%*]
I ru.ooo.,.o I

-__-__60jjl{32_

tttttltl
______60j&,6n

',A,rb

fr-lr,'sosl
I nr.oro.,r, I

______4e_2$1_W_

--4r:uin-l,tltltl
______4e-w-w

45,388,896

1,597,508

2,301,283

10.1

140,000
1,069,148

285,000
5.+,000

25,000
24,360

1,59?,508 1,597,508

200,000 100,000

2,101,283 1,526,531

2,301,283 1,626,531

t 3o-J,"4oGl t 3o-J,,ro14l
I Tuku ll Taka(Restared) 

|

_-4e 2n-,6n_ ______60;!1,632

26,522,818

2,787

1,899,257

13,7 46,673

2,929,202

288,159

45,388,896 57,337,593

35,000

. 900,900

963,357 992,915
1,899,251 992,9t5
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CASH AND CASH EQUIVALENTS
Cash in thnd
(lash at Brnks - ootc 11.1

Cash at Bank: Balances with Schedule Banks - note 11
Ptime Bank I-td, IBB O.t{ Nizam Road, CD 13411030000449
Standatd Bank Ltd, CD-33000324
Standard Chartered Bank Ltd
i\B Bank Ltd, CD 4110153162 000
AB Bank Ltd, Notice- 4110 '7 61221 430
Social Islami Bank Ltd, CD-13300025306
AB Bank Ltd, STD 4110116'797-430
Br^c Bank Ltd, CD-02019912560 01
City Bank I-rd, CD 1101238038001
Eastcm Bank Ltd. ,\/C No 13331
Eastcrn Bank Ltd. A/C No- 0013050813341
J'iastern Bank Ltd. A/C No 0013070813363
Eastern Bank Ltd. A/C No- 0013060813352
Sonali Bank Ltd, CD-3302397 5
Thc l'tcmict Bank Ltd. r\/C Nor 012311100008242
AB Bank( Curcnt,\/C-4110 753033-000)
AB Bank i.td, S'fD-4110-'7'7 6797,000
Btac Bank Ltd- Card Balancc
City Bank Ltd- Card Balance
UCBI- A,/C No- 13200000490
Bank Al Flah Limitcd A/C ID No- 03700249
Dutch Bangla Bank Lirnited l\/C No- 33675

SHARE CAPITAI
Authorized Capital

300J00-000 ( 2011 : 300,000,000) Ordinary Shatcs ofTk 10 cach

Issued, Subscribed and Paid-up Capital

250,000 equity sharcs of Tal<a 10 cach paid up in cash

9,000,000 cauity shates ofTaka 10 cach issucd as Boflus Share

23]25,000 equity sharcs of'laka 10 each issucd as Bonus Sharc

12,950,000 equity sharcs of'laka 10 each issued as Bonus Share

12,691,000 cquity shnres ofTaka 10 each issued as Bonus Sharc

55,000,000 cquity sharcs ofTaka 10 each paid up in cash

113,016,000

[i-j-,-,'roG_ln{-J-,"'ror4lI r"u ll r.r.. 
I

119,125 254,028
24,048,302 1.607.134.606

-*AWW--IMrs\-@d
220,830 245,27 6
1,t3,005 145,080

1,138,332 2,181,511
691,120 361,72A
241,210 2,726,211

688 1,033
3,531,394 6,158,019
1,185,850 11,2A6,492
1,142.16'7 8,487,918
8,4A1,892 1,564,015,216

143,661 8,759,095
5,946 142,',705

24,423 415,195
559

1,'704,633 3,520
136.610 12.135

1.766,880 1.562.603
126.539 150,196
243,252 436,333

4,657
3,098,455

111,)

24,048,302 1,601,734,606

12

12_7

550,000,000 550,000,000

____4i949fl0 ____4i9{9,q!0
Thc company sub dividcd thc frce value of sharc &om'fk.1,000 to fk.10 by passing a spicial tcsolution in its Iitxtra

ordinary Gcnctal Meering (llcN! held on 30 November 2010.'Ihc compaov offloadcd 55,000,000 shares at a prcmium

of Tk.20 per sharc (notc-15) after gctting rpprovrl from Bengladcsh Sccuritic* ,\nd lrxchangc Commission (13SI1C) crn

19 F-cbtuary 2014 through inirial public offering. Thc company's sharcs wctc enlisrcd in both Dhaka and Chittagong

Stock li,xchangc on datc 04 Junc 2014 & 22 May 2014 tespccrivcly in accordancc wirh lcttcr. rcf.

I )Sl .,/Li,Lins/U LC/2014/50J5 & LS l,/Lr.rinr ,TPCL 20lq.

J,*fu

J.000.000.000 3.000-000-000

2,500,000

90,000,000

231,250,000

129,500,000

126,910,000

2,500,000

90,000,000

231,250,000

129,500,000

126,910,000
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12.3 A. Position of Shares holding as on 30 June 2015

Mis. Ayesha Sultana

N{r. Mustafa Tahsecn Arshrd
Mrs. Bilkis 

^rshadN{r. Mustafa'lxhir Arshad

Mahboob- Ur-llahman

Eogineer N{oshartaf I kxsain

NIrs. Mirkr Rahman

N{r. Sabcdur Rahman

Ntrs. Arifa Sultana

Mr. Afzal Brn Tarique

l\{rs. Shahcda SLrltana

General Public

liangladcshi

Bangladeshi
I"-innish

Bangladeshi
Bangladcshi

Bangladcshi

Bangladcshi
Bangladcshi

Individual
Individual
Individual
Individual
Individual
hrdividual
Indiviclual

Individual
Individual
Individual
Individual
Individual
Individual

69,619,200

46,412,800
139,238,400

87,02:t,000

52,214,400
29,008,000

29,008,000
29,008,000

29,008,000

34,809,600
23,206,100

11,603,200

6.t6
4.11

12.32

7.70
4.62

2.57
2.57

2.51

2.51

3.08

2.05
1.03

48.67

69,619,200
.t6,412,800

139,238,400
87,024,000

52,21\4AA
29,008,000

29,008,000

29,008,000
29,008,000

34,809,600

23,206,400
1.1,603,200

B. The details of the above shares holding are as follows;

Name of the shareholders
No. ofshares
as at o1July

2014

Movement of shares issued
during the year No. ofshares as

30 June 2015

Sharc capital in
Taka as at 30

Junc 2015In cash
Bonus

!)ngineer Moshatraf I lossain

Mrs. Ayesha Sultanx

Mr. N{ustafa Tahseen Arshad

NIrs. Bil[is Arshad

Nlr. N{ustafa Tahir Arshrd
Mr. Nlahboob- Ur liahman
N{rs. Nlirka Rahmxn

Mi. Aminur R man

Ivlt. Sabedur l{:rhmrn
i{rs. Arifa Sultnnr

Mr. Afz,rl Bur'l arique

Mn. Shaheda Sultana
(lcncral l']uhlic

6.961,920

4,641,280
13,923,840

8,702,400
5,221,440

2,900,800
2,900,800

2,900,800

2,900,800

3,480,960
2,320,640
1,160J20

55.000.000

6,961,920

4,64t,2a0
13.923,810

8,702,400

5,221,440
2,900,800
2,900,800

2,900,800

2,900,800

3,480,960
2,320,640

1,160,320

55.000.000

69,619,200
.16,.+12,800

139,238,,t00

87,024,000

52.214,400
29,008,000

29,008,000
29,008,000

29,008,000

3,+,809,600

23,206.400

11,603,2A0

550,000,000
Total 113.016.000

C. A. distribution schedule ofthe shares as at 30 June 2015 is given below as required by listing regularions:

Slabs bv oumber ofshares Number ofshareholders No of Sharcs Holding (%)

Lcss thxn 500 55.638 t1.279.196 9.980%
From 500 to 5,000 5,016 8.908,335 1.aa2at,
From 5,001 to 10.000 '718 5.386.531 4.766%
Irom 10.001 to 20,000 i61 5.271.278 4.6660/a
Irrom 20,001 ro 30,000 134 3,315,.175 2.9344/"
From 30,001 r,r 40,000 59 2,056,662 1.820%
Irom 40.001 to 50.000 36 I .659.51I 1.4680/"
Frcm 50,001 to 100,000 59 4.344.309 3.8444/a
From 100,001 to 1,000.000 31 7.239.630 6.4A6ak
Abovc 1.000.000 14 63.551.033 5(234"/"

Total 100d1,_____11191q99l

g*t@
62,066



REVAIUATION SURPLUS
Rcvaluation Surplus 1,228,413,842 1,228,413,842

_J228,41i142_ __-Jzn$ia
Revaluation
Revaluatioo of Company's assets were carried out by, an Indcpendent Valuct, Sy6rl Shamsul Alam & Co, Chartered
Accountants foliowing Estirnated Nct Rcalisablc Valuc Mcthod ofvaluatior based on the nature of the lsset as on 30

April 20'11 and submitted their report on 23 June 2011. Revaluation Surplus has bccn creditcd tr-r l{evaluation Surplus
Accouflt xnd teated as per BAS & BFRS and othcr applicablc laws, regulatir-rns & guidelincs.

SHARE PREMIUM ACCOUNT
Opeoing Balance

Add: Addition dudng the ycat

Lcss: Idjustment for prelirninaty expenses

I-ess: Share issuing cost

RETAINED EARNINGS
Opcning balance

Add: Addition during the ycar

Add: Unrealized GzLins/(-os$ on Avaitable-fot-Sale Financial.{ssets

Lcss: Dividend Dcclarcd

UNCI-AIMED DryIDEND

Opening Balance

Add: Provision during the year

Less: Paymeot during the yeat

Closing Balance of Unclaimed flividend

ACCOUNTS PAYABLES

Opcnhg Balancc

Add: Addition duriog rhc year

Lcssr Paid during the yeat

'fhere is no Rclatcd party trans^ction.

HodaVasi
Chowdhury & Co

1,100,000,000

1,059,246,537 1,100,000,000

- (3,229,171)

(8,288,2s3) Q7,523,6e2)

___1{ s0a$,28!_ _-_l{ se 24!,s37

270,048,7 65 148,222,41.1

144,03'7,747 182,131,8A4

414,086,512 330,354,295

1,378,146 (2.289,530)

415,465,258 328,064,765

013,016,000) (58,016,000)

_____30214e 253_ ____ n!!48! 65_

t- ro-J,"ro1s_l t- 3ol;ror4_l
I r,r." ll 'r"u 

I

1 ,059 .246,537

113,016,000

113,016,000

110,140,420

-------?.qEJ!o

5a,216,110 31 ,313,634
265,923,930 280,'788,604

324,200,040 318,102,238

270,202,563 259,826,128

_____L19e1jo1 _____$4ry;ll.0_
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19.7

SHORT TERM LOAN
Eastetn Bank I-td. (OD) A/C No: 0012040870653

IFIC Bank I-td. (OD) A/C No: 2030536573101

IFIC Bank Ltd. pcm^ndLo n) - 2030536573576

The Premiet Bank Ltd. A,/C No: 012373600000330

IFIC Bank Ltd. @emand Loan) 2030536573577

The Ptemiet Bank Ltd. (OD) A/C No: 0123762000001720

PROVISION FOR TAXATION
Curtent Tax - note 19.1
Defeffed Tax - oote 19.2

Provision for Current Tax - note 19

Opening Balance

Add: Provision madc for the yeat

Less: lncome '1hx paid

Provision for Deferred Tax - note 19

Opening Balance
Add: Provision made for the ycat

Less: Adjustment during the year
Closing balance

REI'ENUE

Rooms

Food & Bcveragcs

M-inor Opcrating Departments

Spacc Rental

232,302,663

83,538,283

14,969,925

775

34X,075,646

____ r73_ su 43_ ____J 4Wn,521_

44,619,579 214,165,050

Total Tax payment includes the paymcnt for the assessmeflt ye^r 2010 2011, 2011-2012 ltnd 2012-2013 on which fioal

assessment is completed and assessment year 2013-2014,2014-2015 on which 6nal asscssment is uflder.pioccss.

a-;fiia
| ,r.,oo.rr, I

| ,..:or.ru, I

I ,.*r.or' I

____ 420J4e ,83!_

,lJ*

266,084,154
221,464,57 5

225,7 67,600

284,165,050

19.2

t 3ol;"-roGl fr{-J-, *ro 14 
_l

I t.r." ll r,r.. 
I

218,030

1,626,166

17 6,513,7 47

82,7 57 ,831
33,325,95'7

25,252,'7'7I

2,033,282

5,011,667

19,833,547 8,113,984

____5!Al3x26 _____2ng2,W!_

214,165,050

51,919,104

44.619.579 214.165.050

8,113,984 12,694,023
11,719,563 -
19,833,547 12,694,023
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Repair & Mainrenan ce - rote 27 & 23

Repair & Maintcnancc Building

llcpair & Maintenance - Machinery

RepaL & Maintcnance - Cenetal

Repair & Mainrenance - Kitchen Equipment

Repait & N{ainteoance Vchiclc

RepaL & Nfaifltcnancc Lift
Rcpair & Maintenance - Computer

Repait & Maintenance- Electricxl Goods

akt
Purchase Stock

7,04L,659 2,118,575

t io-J""rol4_l
I r"r.<n""*,"a) |

[-r58.?61I r.610.826 I

I r,zca.orq II zrr.o: r I

I r, ror,ooe II z:+.roo I

I ros.sos I

I zso.+os I

------llq1,D8

t 3o-J,"ro14_l

I r"u(n..t"t.a) 
|

[-r3t.??ol
I t.oootrt I

I z,o rq,zro I

I our.soo I

I s.csz.soo I

I z,sez,szg I

I r,szr,so-r I

I qr+ o+r I

I ooosrs I

I q+e.sss 
I

I zsr sqq I

| ,ru.or, I

I r+o.oor 
I

I r,+:s,::t I

I r.oqz.aoo I

| :+s.ooo 
I

I zoo.ooo 
I

| ,,r.,,0 |tttltt
I orr.ro, I

I rso.z:r I

I s ro.ros I

| ;so.ooo I

______a.w_fr.!_

l"'l^

_______!,%1.084-

t 3o-J,"rorJs Itt
I Taka 

I

ADMINISTRATTVE EXPENSES
Salary, Wagcs, Bonus and BeneFrts

Depreciation Expensc

Utility & Fucl Expcnscs

Repair & Maintcnancc Expcnse

Dircctor Remuneratron

Insutaoce Expcnsc

Printing & Stationeries

Tclephonc & Communication
Fees & Rencwals

Ilent, Rates & Taxes

Staff Uniform
OfFrce Expenses

Convcyancc

Touts & Ttavcl Expensc

Dhaka Office Expense

Audit Fee

Rating Fee

Annual Gcnetal Meeung Expcnse

Lcgal Fccs & Othcr Professional Chatl5cs

Ilegulatory Fces

Share Management Fccs

Association & Membership Fccs

Medical Expense

Entertainment Expcnse

Gift & Doflation
Staff Hajj Expcnsc

877,929

1,538,222

1,883,457

541,4'70

968,090

202,690

440,470

225,685

770,006

1,371,213

4 t 1.611

652,244

168,216

512,184

541,470

968,090

202,690

440,470

L6,57 5,210

8,582,616

2,108,050

361,-708

6,820,000

2.963,163

2,021,258

982,821

517,095

1,100,473

487,343

1.017,155

151,309

891,054

1,815,944

345,000

200,000

2,'771,156

1,878,660

295,000

350,000

71,200

3'7,111

558,781

115,990

36'7

------jllls$n
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SELLING AND DISTRIBUTION EXPENSE
Advertisement

Credit Catd Charge

FINANCIAL EXPENSES
Bank Interest - note 25.1

Bank Charges & Commission

This is arrived as follown:
Bank Interest - note 25

25.1.1 Sonali Bank Limited
Intetest on Loan (801137006002)

Intetest on ISL Loao

25.1.2 AB Bank Limited
Intctest on Short Term l,oan (CC Lllpo)

25.1.3 IFIC Bank I-td-
Interest on Ovcrdraft (2030536573101)

Interest on Demaod I-oo,n (2030536573567)

Inteiest on Demaod I-o^n (2030536573576)

25.1.4 Eastern Bank Ltd.
Incetest on Overdraft (0012040870653)

25.1.5 The Premier Bank Ltd.
Intcrest on Auto Loan (012373600000330)

Interest on OD (01237 6200001120)

NON OPERATING INCOME
Gain on Salc ofNon Cuffeflt Assets

Iote(est on FDR
Bank Inteiest

Sale of 'Wastages

VoRKERS' PROFIT PARTICIPATION FUND (WppF)
Net ptofit before distribution ofVPPF
Workers'Profit Participation Fund |X{PPF) @ 5%

19.269.900 23.195.089

19,078,932 23,662,371

15,585,355

6,363,067

2L,948,422

502,078

502,078

2,193,718 760,553

72'7,667

25,337 264,445

2,346,122 7,024,998

5,552,332 137,166

5,552,332 731,766

23,662,311

25.1

285,733

10,894,7 45

49,701

11,180,478 49,707

f oru7lf 14rd;l
I qo,ozs,oso ll r.rru.oos I

| +r,rrs,zer ll s+.rsz.oos I

I zs+.o:s ll orz.rrz I

_____132J20131 _____56p36,488

218.606,752 248,361,619

10,930,338 12,418,384

Chowdhury & Co

l- 3o-J,"2or5l T 3o-J""2014 II r"u ll r"r.u I

2,249,627

3,057 ,524
5.307.fir 4-949-224

19,078,932

190,968

1,896,2'.13

3,052,951
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28

28.1

Related Notes foi Statement ofCash Flows

Cash Receive from Custom€rs

Revenue

Add: Opening balance ofaccouots teceivables

Less; Closhg balance ofaccounts receivables

Cash Received from other sources

Othet income

Add: Opcning balance ofinterest receir.ables

Lcss: ClosiflS balance of interesteceivables

.\dd: crsh n ccl e brck from a.ltrnce Lnd dcpos,r

Cash Paid to suppliers

Cost of sales

Changcs in inventories - increase (decteasc)

Changes in accounh payrble incteaxe (decreffe)

Less: Deptcciation erpenses

Cash Paid for Admin & Selling ExPen6e

Admnr & selling expense

Add: Dcctcase in preliminary erpenses

Changes ir advance deposit &prepayment

Lcss: Deprecirtion Er!?efl se

D€letion of Property, Plant and Equipment

Cost ofprop€rty, plant and equipment

Less: Accumulated dcpreciation ofptoperty, plant and ccluipment

\dd: ProFr on sale of proFcrq,,Ihni dnd equtPmcnr

f .lo-J-,"-roisll-i-J,;ror+ -l
I r"r." ll r"*" I

343,075,646 420,149,834

35.244.256 33,868,421

(38,845,145\ Q5,244,256\

_____33e)47!!57_ _____4t8lJl,eee._

131,488,910

50,587

(19,320,366)

_____ t1221e,81_ _____j2 31e,e3!_

178,565,653 156,619,551

23,1t1,353 (1,017,',745)

201,677,006 155,661,806

t5,208,971 712,903 
.

216,8A5,911 156,434,709

64,369,619 4l,644,163

1ti2,516,358 108,788,546

58,',753,478 48,244,403

- 
(3'229J7 t)

58,753,478 45,014,232

(11,273,945) 40,300,384

47,419,533 85,314,616

8,582,616 11,911,541

_____ 38,815,917 ___-_J3,403,U1_

4,395,788
(1,497,015)

63t,227

3,530,000

56,790,805

2,519,116

(s0,s87)

1,479,138

(624,82t)

145,683

______4qq4!-

d*b
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29 INFORMATION BASED ON PER SIIARE
29.1 Earnings Per Share (EPS)

Earnings per share (Basic)

The computation ofEPS is given below:

Earniflgs attributable to the ordinary shareholders from busincss

Number of ordrnary shares outstanding during the year

Numbct ofordinary shares outstanding duing the year

Earnings Per Share - (Basic)

Earnings Per Shxre - Eestated)

Eamings per shre - @iluted)

Veighted Average Number of Shares Outstanding:

Sh,re Outstanding as on 01.0?.201-

55,000,000 sharcs issued through IPO on 30.04.2014

29.2 NET ASSET VALUE PER SHARE (NAl)

A, Net Assets Value Per Share With Reyaluation
Total Assets

Less: Intangible Assets

Less: Liabilities
Net Asset Value (.JA\)

Number of Shares Outstandlflg

Net Assets Value Per Share

B. Net Assets Value Per Share Vithout Revaluation
'Iotal Assets

Less: Intangible Assets

Less: Liabilities
Net Asset Value (I'{A\)

Weightcd Avcrage Number ofShares Outstanding

Net Asscts Value Per Share

29.3 NET OPERATTNG CASH FLOW PER SHARE (NOCFPS)

Net Operating Cash Flows

Weighted Average Number ofShares Outstanding

\cr Upcreting Cesh Fluws pcr shere

Net Operating Cash Flows pcr sharc (R.cstated)

I-1i-J-,",r01s-lt3o-J""40141I r"r." ll r,t, I

144,037,747 182,131,884

____t s91-69!9_ _-__-_qiig{q!_

1'13,016,000 67,358,466

1.27 2.70

2.70

fiJprqooolt 58,orqoool

I ll q.:+2.+oo 
I

_____441640 ______q],|35&466

| ,or.orn.rroll orr,oru,ourl

___! J U281]u_ --_:,687_$1el!4

_____14]!!!9_ ______67r!g1g!_

| ,nn,oro.,roll n r.oro.oo,|
2,483,561,542 2,459,455,302

_____!1,0499r ______!z#!4q

21.98 36.57

l----iinfu1l--- rujuir,
I r r r.oro.ooo ll cr.rss.+co I

32.84 54.15

-----------!{0
__,_______J!e

,1,6
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30 CONTINGENT LIABILITIES AND COMMITMENTS

30.1 Contingencies

Thete is no contrngent event that may require recognition of contingent liabilities for the period ended 30 June 201 5.

30.2 Capital expenditure commitrnent

Thete was no capital expenditure commitmeot with aoy company on the reporting pedod.

30.3 Directorsi interest in contracts urith the company

There was no transecrion resulting in Directors'inrerest with rhe company end no leasing faciliries have been madc
. rvril.rble ro the Directors.

30.4 Segment (epordng

As there is a single business and geogaphic segment within the company operates as such no scgment reporting is felt
necessary.

30.5 Credit facility not availed

There was no credit fncility available to the compafly uoder any cofltract, but not availed as on 30 Junc 2015 othcr

than trade credit available in the ordinary course ofbosiness.

30.6 Events after the reporting period

The Board of directors at their board meeting held on 06 Octobet 2015 recommeoded to the shxreholde$ l07o Cxsh

Dividend (Ik. 113,016,000) afld 5% Stock Dividend for the year ended 30 June 2015. This will be considered for
approval by the shareholders at the next Amual General Meeting (AGAQ.

Except the fact stated above, no circumstances have arisen since the reporting date, which would requLe adjustment

to or disdosure in the finxncid statemeflt or notes thereto.

3l Relared Party Disclosures

i) The Company has oo parents, entities with joint control or signifrcrnt influence over the entity, subsidiaries,

joint ventures in which the entity is a venture and associates to which the related party tmnsactions to occur

which would requke adiustrnent to or disclosure in thc financial stetcment ot notes thereto.

,k^L.
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ii) The dctxils of key managcmcnt pcrsonnel of the cntity or irs pa(fler's tra,rsactions during thc ycar :11619 with
thc relationship is illustratcd bclow in accordarce of Br\S 24

___!!?9:99r ______If940
iii) Particulars of Directors ofThe Peninsula Chirtagong Ltd as at 30 June 2015

30-Jun-2015
'l aka

30-Jun-2014

Taka
Particulars

Transactcd Tramacted
Name of the party Relationship Nature of

Transaction

N{d. Mustafa 'l'ahscen .\rshad
NID &

Sharcholder
Board Nlcctrnq fcc 25.000 25,000

llcrnunerarion 4,020,000 4,010,000

llnginecr Nlosharraf I Iossain
Ex. Chairman &

Shareholdcr
Borrd Meeting fce 25.000

llemuner.rti.nr 1,500.000

NIr. l,{ahboob-Ur Rahman
Chairman &
Sharcholder

Bo.rLil llethnA ftc 25.000 25.000
llemuncration 2,400,000 300,000

NId. Mustafe'fahir r\rshad
Dirc*or &
Sharcholdcr

tsoard Mcctinjr fce 5.000
llemuncration

Mrs r\ycsha Sultana
Director &
Sharcholder

Board IUeetinq lec 17.500 22,5A0
Remuncracion 300,000

Mrs. Bilkis r\rshad
Director &
Shercholder

Ilo.rrJ trlcering iee 15,000 25.000

Briard Nfectinq fccDr. Md. Fashiul Alem Indcpcndent
Dircctor

17.500
Remuneratron

Ivlr. M. Sawkat Hossnin
llx. Indcpcndent

Dircctor

B.,rrd NL.tu{ fec 5.000

llcrnuneration

SL
No. Name of Directors

BOD ofThe
Peninsula

Chittagong Ltd.
Entitics where they have intercsts

llr Mrhboob Ur Rehmen Chrirmrn

llahman I],l1terprisc l,ilnitcd,
Pioncer Concrerc Rlock Limired,
Saycman Fccd & tlatchcry Limitcd,
Thc Peninsule I loldings Limitcd,
Casmln Limited,
Saycmao I Ioldings Limitcd,
Sayemxn Bcach llcsurt Limircd,
!(/ave 'l cchnology I-imitcd.
Base Limitcd,
Show-motion l,imitcd,
Rc-public lnsurancc Company Lirnitcd.

2 N{r. Mustafa'l ahsccn r\rshacl
Ntanaging

Dircctor
Thc Pcninsula I krldings l,imitcd,
Supcrstolc @D) Limitcd

3 Mrs. Aycsha Sultana Dircctor

Gasmin Limitcd,
Thc Peninsula IIoldings Limired,
RcJ\rblic Insurancc Conrpany Limitccl,
Saycrnrn I Ioldings Limirccl,
liahman Ilntcrprisc Limircd

4 Mrs. Rilkis Atshad I)irector 'l hc l']cniflsulx I Ioldings l,imitcd.
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32 Disctosure as per requirernent ofSchedule XI, Part II ofThe Company Act 1994

32.1 Employee Position ofThe Peninsuta Chittagong Limited as per requiremcnt ofschedule XI, part II,
Para3

Salary Range
(Monthly)

Totat
Employce

Officer & Staff
!i/orker

&
Employee

Head
Office

Dhaka
Officc

Head
Office

Dhaka Office

For the year ended
30 June 2015

244 93 3 187 1

Rtrlow 3,000

Abovc 3,000 284 91 147

For thc year ended
30 Junc 2014

272 60 212

Duing thc ycar 2015, 216 no o I cmployccs wcrc in thc pcrmancot payroll of thc Comparry.

32,2 Payrtert irformation to Directors as pet requirement of schedule XI, part II, Para 4

a)

Board Meeting Fee

Name Designation
30-Jun-2015

Taka
30-Jun-2014

Taka
N{d. l\{ustafa Tahscen Ashad Nhflaging Dircctor 25,000 25,000

Ensineer lVosharraf flossain [,x. Chatrperson t5,000

Ntr. Nlahboob Ur Rahman l xccuove Ch.riLper:on 25,000 25,000

N{d. Ntustafa'I'ahit r\rshad lix. l)ftcctor 5,000

Ir'frs ,\vcsha Sultana Iilx..utivc I)ire.t(ir t7,500 22,500

l{ts. Rilkis,\rshad Director t5.000 25.000

N{t M. Srwkrt t iossxin Irx. Independcnt l)ircctor 5.000

l)r l\{rl Frshiul Alarn Indcpcnclcnt l)ircctor 17,500

100,000 132,500

32.3 Servic€ rendering capacity and current utilization as pcr Companies Act 1994, Schcdule-Xl para-7

Description
Capacity

(Room PerYear)
Utilization during the

Utilizatior in
Perccfltagc

during the year
ended

30 June 2015

Utilization in
Percentagc

during the year
erded

30 June 2014

a;u{:st l{oo'n .+5,39 t 25,402 55.960/0 15.11%

b)

Remuneration

Name Designation
30-Jun-2015

Taka
30-Jun-2014

NId. Musrafa Tahscen Arshad l\hn.rgrng Duecror ,r,030,000 4,030,000

Engincct Nft rsharraf IJossain Iix. Chairlcrson 1,500,000

N{r. N{xhboob-Ur{ehman Exccutivc Chairpcrson 2,400,000 100,000

Ilrs. -\yrshr Sult:rna Exccutive Dlrector 100,000

6,720,000 5,820,000
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32.4 Managerial Remuneration as per Para-4(i)(b), Part-2 of the Securities and Exchanges Commission
Rutes,1987,

a) Remuneration paid to top frve Salaried Officers
Remuneration

Designation
30-Jun-2015

Taka
30-Jun-2014

Taka
Md. Must f^ Trhsccn Arshad Managing Dircctor ,t,020,000 4,020,000

I{r. Mustak Luhar General Manager 2,821,t20 2,453,900

Enginccr IVosharraf I lossain r,500,000

NIr. N{ahboob - Ut Rahman Chairman 2,400,000

Nfr Mohrmmrrl N,rnrl Azim Company Secrctary 2,040,000 1,125,025

Ms. lfra Ilham Binyta Managc Salcs & I\Iarketing 1,293,600

Mr. Ildward Gomes Ex(cutrvt (,hef 812,600

12,580,120 9,91r,s25

A-rnount ofRemuneration Paid to all Directors &

Payment Type
30-Jun-2015

Taka
30-Jun-2014

Taka

Dircctor's Board lfccting Fccs r 00,000 I32,500

[)it€ctor's Remuncration 6,720,000 5,820,000
Officers & Orhets Salaty & Allowances 5r,643,045 34,211,451

58,463,045 40,163,9s1

Attendance Status of Board Meeting of Ditecrors
During the year cndcd 30Junc 2015, tcn Board Mcctings wcrc hcld. Thc attcndancc status of all thc

mcetings is as follows:

Name of the Directors Position Meetins held Attendance

Mr. Mahboob Ur Rahman Chatmrn 10 10

Mr. Mustafa Tahsccn Atshad I anaging
Director

10 10

I{rs. lyesha Sultana Dircctor 10 7

Mrs. Rilkis Amhad DLeqor 10 6

Dr Md. Iirshnn AIam Iodependent
Dircctor

10 1

Thc directots of the Company wcrc paid '1ili 2,500 per meeting for lcc for attcnding boxtd mccting durioii rhc

ycar.

34 GENERAL

34.1 Iigurcs rppearing in thesc ac.ounts havc bccn rounded off to the ncarcst taka.

34.2 l'rcvious ycar\ phrascs & amounts havc bccn rcstatcd and rc-arrangcd, whcrcvcr considercd occessary, to conform to the

presentation for the ycar under review.

b)

'lhesc financial statements should be read in conjunction with thc anncxcd Notcs
and were rppr.vcd by rhc Bonrd of DLftcrorJ orr . 0 60cI ,0rs

xnd wcr(..it'ncd un its bch:rllby

"o*n^&"*,,o*" m*,rrx^dy kk


