
THE PENINSULA CHITTAGONG LIMITED
STATEMENT OF FINANCIAL POSITION

As at -31 March 2021
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These financial statements should b€ rEad io conjunction with the annexed notes

and were approved bv lhe Board ofDirecrors o. 26 AP!iI2021
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THE PENINSULA CHITTAGONG LIMITED
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSN'E INCOME

- FOR THE PERIOD ENDED 31 MARCH 2021

Nine MoDths Ended

01-07-2020

31-03-2021

01-07-2019

3143-2020

Third Quarter Ended

u-olm21

31-03-2021

01-01-2020

31-03-2020

Revenue
(bst olsalcs
Gross profit
A.lminisnxtn. c\pcns.s

Sclling xnd dislribution c\pcnsc

Operaring Profit
Finance cosrs 2')

Iinxnce incomc 30

Non opd.ri.s ptufir/(oss) 31

Piofit bcfore tax and \I/PPF and \velfare Fund
Conriblrtnrn t., NPPI;and Nelfnre Irund 23

lncomc txx cxpc.scsl
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Net p.ofit after taa for the yea.

Other comprehensive income
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Total othcr comf,rehensive income

Total comprehensivc income
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Managing Director

..M..",.,.,

{lharrogram, 26 April 2021

/ ///-n{1a, dN M
These tlnancid statements should be read in conjunction with the annexed notes

and wcre approved by the Board of Directors on 26 Apil 2021
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THE PENINSULA CHITTAGONG LIMITED
, STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD ENDED 31 MARCH 2021

Amount in Taka

F7rfi ll-,.r---r.,r';1t---*-lt-,"--.-*-lar.",r",^"1

L___ll___] ll ,i:::::lll "ff::::l
(63,s40,071 (63,s40,077)

(39,901,394)

3,113,734,443

r,rst,eea,ooo 1,050,958,284 1,228,473,842 287,595,711 3,753,635,837

1,186,668,000 1,050,958,284 1,228,413,842

(39,901,394)

247,694,317

1,186,668,000 1,050,958,284 1,228,413,842 133,146,263 3,599,186,389

'I i, ,. lnxnci.J n-rtmcn,' ihoJld be rcdd in coniuncoon wiLh $e rnne\ed nores

and s'ere approved by *re Board of Directors on 26 APtil202l

and were signed on its behalfby:

l!l

Balancc 7rs on 01Jt'ly 2019

Cisli dlliclcnd tbl d1e lear cndcd 30June 2019

Nct Protit tbr the jcrr cndcd 31 lhrch 2020

Balmce as at 31 March 2020

Balancc as on 01July 2020

Cmh diriclcnd tor the lear cnded 30June 2020

Net Proi]t for drc \'cir ended 31 Match 2021

Balance as at -i1 March 2021

w.^""^///,.i'#a 
d,/-'l

Nlllnnghg Director

Chxttogrln, 26 r\pLil 2t121

4-
Chief Financtai



THE PENINSULA CHITTAGONG LIMITED
STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDED 31 MARCH 2021

CASH FLOWS FROM OPERAIING ACTIVITIES

Reccipts i_,1,m .ustomcrs againsr r.lenue

Rccc ns fLon othcr s)urccs

Crsh pi b snppli.rs

Cxsir paid li)r r.tDinistratrre. sell;ng and distdburion erPenses

C^sh gener^red by operations

Rcc.ipts iioo intcresr-Net

hco,,c l'x\ panl

Net c:lsh inflow/(outflow) ftom operating activides (A)

C\SH FLOWS FROM INVESTING ACTIVITIES

,\cquisrtnnl olpopcrt\',f)lant^nd equipnreot

tL. cc(f .u..n ..,, ..t'pr t-n\.p".nr,nde.t.rprn(nr
(Iicicase)/ded.xsc in invcsinren$
Dtr,dcnd rc.cn cd (ict of ta\)

Net cash inflow/(outflow) from investing activities (B)

CASH FLOWS FROM FINANCING ACTIVITTES

Rcccif rs /tcplrmuxt of short tcrm borro\r'inss

Net cash inflow/(outfiow) from financing activities (C)

Net increrse/(dec.ease) ofcash and .ash equivalents for rhe year befo.e
co.sidering gainllo6s on foreign cuftcncy fluctuatior (A+B+C)

Cash and cash equn alents rt thc bcginning ofthe yea!

AtljLrsrmcot for forcign curLenci, fluctuation gain/(los, during the year

Cash and cash equivalcnts at th€ end ofthe year

Net Operating Cash Flow Per Share

f---l f-r--\4-rox I fti--\l*-2om-l
lN*"r"rll r,r., ll r*" I

['-ffill-'-im
I nn.,,.,,*,ll i, rr,o,o,r,r;l

I roo.rro.o,o,ll u,r,rro,,,r,l
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f=;ffilT-,**;,]
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45.801,942 79,657,319

l-lmt-';ffiiI ';l:,;;:ll ,,,;-l
(63,617,17I) (l9t,lo2,l17\

r--;;;;;lr--;,"d]
|,,,o.rr,ror,ll tou,,rrt,l

127,737,827) (38,473,711)

(4s,ss3,056) (149,918,509)

606,a36,795 759,37i,872

3,347 1,155

561,287,086 609,456,518

These fin.ncinl staremeots should bc re.d jn coniunction with rhe anflcxcd notcs

and !ve.e ipproved by rhc Board ofDire.tors on 26 APril 2021

and wde signed on its bchzlfbvl

a/L-aqrdx4
Man^ging Dircctor

<-
Chief Financial Oltrce.

{iharrognm, 26 ;\pLil 2021
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THE PENINSULA CHITTAGONC LIMITED
Notes to rhe Financial Statements

As at end for the year ended at 31 March 2021

1.OO THE REPORTING ENTITY

1.01 I-egat fom ofEDterprise

The comprn\ was formcd on 25 J !]y 2002 u.der The Companies Acr 1994 lide r%istrarion oo. C-46488 in the name of Voyaser

Urnghdcsh L;mue.t. Latcr, ir was lrnamed 2s The Peninsula Chirragoog Limlted oo TJune 2010 vide sPecial resolution ofthe

shirehald.rs in thc Exrr. Ordi;.l G.ncral Nleering @CIf). The company convcned from Private Limited Comp.ny to Public

Linr(cd Comp^n\' o. 30 Nolembet 2U10 vide speaial lesolurion ofthe shaiehoLdds in the Extr2 Ordina'y Geoeial lle€ting

(F-Gl\t) x.d ob raincd .ppLolal ol Regisraq ofJoinr Stock Compaoies & Firms accordjns\'. The company o ftloadcd 55,000,000

sttre! xfrcr s.trios approvil frcm Bmgl^{lesh Securities a.d Exchange Commi$ion (]SEC) on 19 February2014 rhrough itritial

pubtic ortiring. 'fhc company's sharcs were enlisrc'd jo borh Dheke and Chittagong Srock Excha.gcs on 04June 2014 & 22 NI2y

20la .cspc$h'.\ h accordancc rvith letter rci DSE/Listing/Ulcl2o14l503s & CSE/Listing/TPCL 2014.

1.02 Registcred Office ofthe Company

'fhe regisrert.t ot-ficc oi thc comp^ol is located 2t Bulbul Cenlet a86lB, O.R. Nizam Roxd, CDA,^!enue, ChartoSrxm 4100'

Nature of rhc Busincss

1'hc principal rctnnics ot 1he company inclu.lcs caffying of business of modern hotel, rstaui^ors, etc. ln this conie\t the

comprnr hrs esiibllshcd a horcl naned "The Peni,sula Chrrtagoog t-imite{I" llhich offers . ranse of hotel facilrics including

fiurcss ccnttc, I lLrxurious oasis {1rl1in thc horel with gymmsium, svioming pooL, sauna, sream bath xnd massage treatme.s etc.

The.(,11p.nl stxrtcd it's conmcrcial operatioo on 17 Februar'2006.

BASIS OF PRSPARATION

Statemeni of Compliance
1'hc flnancial srarehrcots ofrhc compmr,under rcporting hare been prepared on a goiog concetn basis followingucffual basis of
.ccountins c\ccpr ror cash {'lo\.starcmenr in accordaocevith the Internatio.al A.counting St,ndards (lAS, and Internation.l

Finrnciil Rernrins Snn.l,i(ls (lFRS' ,s 
^dopred 

io Bangladesh by the lnstirute ofChareted Accountants ofBanghdesh (ICAB)

2.00

2.01

Basis ofReponing
'l'he finincjal st.ltemedts are prepared and presented for erte'nal users by

reporrhs fiamcworlr. Pieseotation h2s been made in compllaoce with the

Slarc.rc'rs". Thc financial srarements comprise ot

rhe companv in accordance with identified financial

requ;r€ments of IAS 1 - "Presentation of Financial

r) .\ starorcnt oi financ;J positio. as at 31 Nlxrch 2021.

l,) '\ statcnr.nr otpn fit or los rnd orhcr cornprehensi'e income for the period ended 31 March 2021.

c) ,\ st2rcncnt ofchinges in equit) for the period cnded 31 N{a'ch 2021.

d) r\ s rcDrcnt ofcash i]ows for rhe perbd eod€d 31 lvlarch 2021.

e) Notes, comFdsing a summar! ofsignificant accouoring Policies and explanatoS' i. t.'-, rid"

2.03 Othcr Reg!latory Complianc€s
-I hc compxnl is also requircd ro c.,mply vith the following major laws aod reglations along v,ith thc Companies Act 1994:

The locomc Tar Ordinancc, 1984

The Income Ta\ Rul.s, 1984

Tlre Vxlue Added T:1\ 4ct,2012
The V,rlue Addcd Ta\ Rules, 2016

Thc Sccurities rnd Exchange Rules, 1987

Thc Sccuridcs and Erchange Ordi.mce, 1969

The Customs Act, 1969

B,mgladeslr Lxbour I-.w,2006 (as amended in 2013)

;)

n)

ii,
n)

n
'D
vii)
\iii)

irl



2.01

2.05

Authodzation for Issue
'Ihcsc finincixl smt.mcnrs h^vc bccr authorized for issuc br' the Board of Dirccrors on 26 APril2021.

Basis ofMeasurement
'Ihesc ilnxncial sr^rementrhilc bccf, prcparcd oo gojog concero basis under the historical cost convention excepi fo, land md

lx"d dcvclopole.r ofpropert!, phnt and cquipment and lnvestment in quor€d sharcs whlch 2re measured ,t fair vatue.

Punctionai and Prrscnrarjon Cuirency

flrese iinanciel stetcments arc prcscnred in Ba.gla.lcsh Taka 03DT) whi.h 6 the c".rpanyk iuncrionrl currency. All ihe finmdal

inf(,mati()fl prcsenred in Baogladcsh Taka\h,s been rouoded off to the nearest Taka eacePt when otheNise indicated.

Statemenr of Cash Flows

Smremcnr oa Cash Flows is p.epnred pr;nc;p.lly in rccordancc sith IAS-7 "Statemenr of Cash F'lows" and the cash flovs from

op(nriig xcri\,itics hxvc bcen presenrcd under di.ecr method as pcr requirement of Securities and Exchange Rules 1987. A

rcc(mcili^ri.,r of net income o. .et profit {irh cash florvs from opemting activides making adjustments for oon-cash items, for

.on opcmdns itcms add lot rhe ner chxnges in opernting rccruah as per BSEC Notification No BSEC/CNIRRED/2006-

158/20slAdnur /81 dated 20June 2018.

Going Concern
'fhe Comp^n\ h.s n.tcquarcd rcvDrces to conrinuc rrs opemrion for foreseerble future and hence, the financial statefrcnts have

bccn prcparcd on gling conccro besis. As per managoents' assessment there are no material un.ert.inties related to dc.ts or
conditioos (cffccrs of COYID-19)\rhich mrr cesi significant doubt upon rhe companyl ability ro continue as a gorg conccflr.

covID-19
'Ihc Norcl (irrona Virus CO\rID 19 pandamic is spreading around the globe rapidly.The virus has taken its toll on not just

hurran iifc, but business and financid mxrkcrs too.The extend ofwhich is currendy indeterminatc.The panial impacts are reflacted

in i$ financial sraremcnts ibr this perio.l.

Applicrl,lc Accounring Srrndirds
'l-hc folldvinc tASs a lFRSs 

^re 
applicable for preparaliofl znd reporring ofthe Financial Statements for the year undcr review:

IAS'I PrescnterionofFinxnci.lStztcments
lAS 2 lnlc.torlcs
I;\S I Sr.remenr oacash l'l(,ws
I r\S-S Accoun tins Pi n icics, Chxnges io Accounting Esrimates and F,.rors

1,\S 10 Evcnts aiicr rhc Rcportug Period

l\S l2 lncomc T1\es
l\5 l, lr'pL,r!. P...n,..,rd l,e-rpmEn!
l,\S -19 l.ldrpl,,!ee Bencfits

Ir\S 21 1'he Effccrs ofChanges in Foreip Exchange Rate

IAS-23 BorrcNine Costs

IAS 24 Relited P^rq Disck,sures

l,\S-33 lixrninl$ Per Shirc
L\S 36 lmpaiffient ol Asse$

IAS--]j Lrrorisions, Contingent Liabikics and Continsent Assets

Ir\S iS lffr.Siblc lsscts
llrRS 7 irin.ncixl lnsrrumcn$: Disclosurcs

IIrRS'9 Fin^nciallnstruments
I|RS- 13 fair Value l,leasurcment
IFRS- 15 Rc'\'enue ftom Conrrxct with Customen

IFRS'16 Lc^ses '

2.07

2.06

2.0i1

2.0t4)

2.t0

:l!



2_72

Changes in significant accounting policie6

Duc to ih. rxnsnion methods chosen b) the Company in app\'ing rhe standard, comparative information throughout these

flnxlcialsrxiemcnts hns not becn rcstnted to reflecr the requirements ofthe nev srandard.

The Conrp.,1r iniiiall! lppl,cd IFRS 16 Leises from 01 luly 2019.

.\s x lcssec, the Conpxnl recollnized lcases land as a Righr ofuse (RoU) assers. The Company pleviousLy classified leases as

opcrating oL fioance lerscs based on its rssesmert of uhethet rhe lease traosfened sigdEcandy all of the risks and rqards

inci.lcnr.l ro ovne.ship ofrhe un.l6rlring rsser to rhe Company. Under IFRS 16, the ComPany recognises right-of-use assets and

tcisc liabitiries for Iofthese lcases-i.e. these leasgs ale on-balance sheet. At commenaemenr or on modification of a contract

rtrxr contans a lcasc cohrponcnt, rhc Conpanl allocares the consideration in rhe contract ro erch lease comPonent on the bxsis of

irs rcla e srxn.l xlone price.

Lcases cl.ssified as operating leases under IAS 17

prcln)usll., rhc Conp,rn]i clxssifie.t leascs lnnd as Dperaring lerses under IAS 17. On oansidon, for these leases, lease liabilitics

s,crc mcrued ar the presenr \-^tue {,{the remai.ing lease p,ymeors, discounted at the Company's incremental bonowing rate .

Right ol-usc .ssets xrc nrcasurcd at ei.hd:

- 
rheir ca, rr;.g r.roun t as i f II'R*S 1 a) hxd be€n aPPlied since the commencement date, discounted us;ng the ComPan/s

incrcmcnral LrorroNing r.ie .r thc"cl.tc of idriaL applic.tior rhe Compmy applicd this.pproach to its lxrgesi ProPeitr lcxse; or

^n 
annNnt c.lu.l ro thc lersc liabiliq, djusred b) the amount ofany prepaid or accrued lease paymentsr rhe ComPadI aPPtjed

rhis 
^pp.o.ch 

to x[ othcr ]cases. Thc Compxny has tcsred its righr of-use asscrs for inpairoe.r o. the date of transitnrn.nd has

concluded thrt thcrc is no jndication th.t the righcof-use assers are imPaired.

The Comp.nr used a number of practic.l eapedients vhen applyingIFRS 16 to lezses previously classified as operating leases

undcr tAS 17. In pirticulxr, thc Company:

- 
did nor rccoslise righr-of-use rsscts and liabilities for leases for which thc le6e term enclc whhin 12 monihs ofrhe datc of

ioidalappl;cxtio0i
d not recognise right of use isse$ and liabilries for leNes of low Yalue issetsl

l,se of Efli,na'es and Judelrenrs

rhc prepi(rnrn of the financial stxtcmenrs in conibrnir) with IFRSS requiies mxnagcment to make iudgD€nts, esti,nires and

xssumpiions rhai iffect lhc xpplicxrion ofaccounring polcles and the rcporied 
^nounts 

ofassets, Iiabililcs. i.com€ and eaPenses

I-srimntcs rnd assumpdons nrc rcvicwcd on an ongoing basis.

'ftrc esrimates ,rn(l un(le.iring.ssunrptions are based on pist experience and various other factols that are believed to be

ra*,nabte urder rhe citcumstances, rhc result of which form rhe l,asis of making judgments about the carrying valxes of assets

in.l liibil;ties th.t .rc .ot re.dilI ippn(ent tiom orhcr sources. Actual rcsulrs may differ fron these esdmates.

Rclisi(,rs ro acc(ultinu csdrmtcs rrc recogniscd in the ycar h rvhlch the estimatc is rcvised ifthe tevision lffects onll thai r€ar,

or in rhc lcar ofrc\rslon ,ind t-uture rcnrs if the B,isio, affects boltl current ind future yca$.

tn particullr, inlornrxtio. about significant rrcas of esiinration, uncenai.$ a.d critic:J iudgmcnts in aPp\'ing ac.ounting Polic;es

thit hrrc tlre mosi significrnt eifecr on thc amounts recogflised in the financial staremens is ;ncluded io the follo\ri.g .oresl

Nore; .+ PropffrJ', plant .nd cquipment

Notc: 7 Intaneible asse$

Note:9 lnvcnrorlcs
\otc: L0 r\ccounts reccivablc

^-otc: 
18 Dettncd tar liabilities

Notq 2l Prorision lbr incomc t.x

:l?



Compar.tive Info.mation and reclassifcation
C(nnparxiire i.ao.nrtbd his heen dis.losed foi all numcical i.fomation io the financixl stltements and also ihe narative ,nd
.lcscrlprn-c joio.Drarioo \\,hcn it is rclcqnr for understandlng ofthc cuffcnr pcriod fioancial statements. To fxcilit^rc comparison,

ccrrain rclcqnr balances pcrteinrng to thc prerious period h2ve been rearmnged/ reclasified wherever considered nccessa0 to
coniiflI ro currcot pcrlods prcscniation.

2.14 Rcporting Pcriod

Thr inincirlstxtcmcn$ (,fthe codpxn\ covers 
'ine 

monrhs from 01July ro 31 March and is followed co.sistcndv.

3.OO SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Tlic spccific xccounril1s poljoes sclccrcd 

^.d 
applicd bt,ihe compan),'s dire.tors for significmt transactlons and .vcnts that hale

nr. rcriil effcct $irhin rhc fra;neNork ol' I AS 1 "Presen tation .,f Fin,nci.l Statcments", in preparation and presentarion of financial

srirc.rcnrs h^vc bcco consistcndl applicd throughout the Ieir and were also consisrent wirh those used ;n carlicr ),ea!s.

I:or r pft,pcr on(lcrst,hding oI th. finxndxl strtemenrs, thcse eccounring polcies are set out below jn one place as prescribed bI
rh. L\S-1 "l,rcsrnhtn)d oI l'-inancial Smtcmcnts". Thc recommeodarions of IAS I relating to the format of financial statements

n, , r-u'rc.,-.J.,.,..,n i. ;i prc,enL, ol.

S.r ,rr Lrcl,,N is xn in.lc\ oa thc s;gdifi..nt ,ccounring policles, the details ofwhich xre available on the following:

I'ropertr, Plani and Eguipmenl (PPE)

C^pit.l \York in Pro$css

Irinincixl lnsromeots

Tnnsrctions vith Related Parties

Shirc Capir^l

EnlplorceBcnefit Schemes

lnconre Tar Expenses

Provisioos and Cond'sencies
Rcvenuc Recognidon

Other Operitina lncomc
F'inance Income aod Expenses

tircrgn Cuncncl' l ransactions

Darninss Per Shxre 0iPS)
Ileasuremenr of Fxir \Ialucs

Elcnts Aft( the l(cporting Period

3.01 Consiste,cy

U.lcss ofier$is. starcd, the accounling policies aod methods ofcomputarion use.l id preparatiod of Financi2l Statements for the
pcr(d eoded on 31 March 2021 xre consistent vuh those policies afld nrethods adopted h prepaing the Fi.a.cjal Staremcnts for
rhe lcar cnded o. 30 )unc 2020.& 31 Nlarch 2020

3.02 Propefty, Plant and Equipment (PPE)

Irons of p,opcrh, plant aod equipment are stated at cost and re-lrlued amount less accumulated depreciatjon and accumulated
impetrurcnt losscs. if anr'-
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i.02-02

3.02.0.1

Rccognition and Measurement

'fhc cosr ,)i x ircm oa propcfi!, pla"t and equipmenr comprises ;ts purchxse price, impoft dury and non-retund2ble taxes (2fter

dcducring llxde drscount aod rcbrtes) and any cost directlr. atrributable ro rhe acquisition of rhe ,ssets. Thc cost of self

consrructcd/installcd asscrs inchrdcs rhc cosr of haterials, dilect labour ind any other costs direcdy artrjbutrble to bringi.g the

esscts to rhe k,crtirxr and aonditn,r ncccssary for it to be c2pable ofoperiting in rhe inte.dcd m,.ner And tbe cost ofdisnanding

..d rcmovhg dre irelns and rcstoring the site on which L\cy are locited.

When p,rrs ()l xn rcm of propcrtr, phnt and equlpment have diffcrcot useful lives, thet are accounted for as sePdate itcms

',,. nr,, rnp,-.nr, .,lnr.-en1. 11,n, :nJ eq :ipm.nt.

'ILc ga;n or l.,ss on .tisp(x ofxn irem ofpropcro. pJant zntl equipmcnt rs derermlncd by comparing the proceeds from disPos

viih rhc .x.rling amounr oi'the propertl, plxnr and equipment and is recog.;sed under other income/expenses in the statemdt

olprotit or loss xnd otheL comprehcns;re income.

Subscquent Costs
'l'hc cost ot rcplxcins or upg.ad;ng pxrt of m irem ofpropctr', plant and equiPmmt is recogflised in rhe carrying amount of thc

1icn1 if it is prcb.blc rhii rbc futurc e.onomic l,enefiis embodicd wirhin d1e part will flov to thc company and its cosr can be

hclsurc.l rcli^l,l\'. Thc cos ts o f the dxt., ro .lx) scNiciog of property, pl.nt edd equipment are recognised in the statement of pro fit
(,r loss xnd othcr comprchcnsjlc income-

l-^nd is hel.l on a frcehold basis and is not cleprcciercd conrideddg the unlimited useful life. In respect ofaU other ProPcrtl', plant

^n.l 
cquipmcnr, deprcciarion 1s dcogn;scd in sraiemcnt ofprofit or loss and <)ther comprchensivc iocome on diminishing bxlarce

nrcihod orcr rhe csrimrted useful ltr'cs ofproperry, planr add equipmenr. SiSDil'lcan! parts ofindividual assets are asscssed and ifa
conrponcnr has a useiu life that is difcrcnt fron rhe rehainder of rhat assci that comFonent is depreciated separarcly.

Dcprcciirnrn of an assc! begins whcn it is available for use, i-e. who ir is in the location and cordition necessary for it to be

crpablc of oper:rdng in the manncr intcnded by mamgement. Depreciation ofan asset ceases at earlier of the date that rhe asset is

classiilc.l xs helcl ior sale;r icc(,dnnc. virh IFRS 5 and the date r}1ar the ass.t is derecognised. The dep.iiation mcrhod used

r.ilccrs thc p.rrcrn in \\'hiclr rhe xssers'ecoflom;c bcnefits are consumed b-v the entiry. After considering the usefullifc ofassets as

p.r 1AS-16 "Propcrrr, pl^ni and equipmenf', the annual dcpreciatlon have been appl;ed.

CATEGORY OFASSETS RATE OF DEPRECIATION (%)

2%

sat,

sa/a - 104/a

10%

10"1,

5"h

1A%

10,'k

10o/o

10,k
5%

5%

5%

10r/r

5%

5%

Hotcl Building
Plant and Machineries
Equipment andAppliancc

. Oatl.. liquipot.nt

. Elccrricilll(tuipnrcnr

. .\ir (:{,n.lii)nd

. [rchcn Equipmcrt

. 1]{)us. Lc.pnrg rrqripmcnt

. ilar liguip!1cnr

. Scc!ritI E!uipnrcnr

. \\ix cn Floor
o Tunbler l)rtr

Furniture & Fixtures
Office Decoration

Depreciation rrcrhods, useful liles and lesiduai valu€s are reassessed at the reporting date and adiusted if appropriate

Lrpoo retircmcnr of asscrs, the cost rnd related rccumul^ted depreciarion are eliminated ftom the accounts and resuhing g,in o!

loss is crcdited rx ch ged to statcdent olprofit or loss and other comprehensive income.
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3.02.04 Revall'ation of t'roperty, Plant and EquiPment

Sincc inc.prio., thc compmr revalued us non-cuffe.r 2ssers for the lst time in the year 2010-2011 by Sl'tul Shamsul Alam & Co,

Chartcrcd .\ccouoiaots. Reserve \r,a crened by the sum ofrevaluat;on ssPlus $ Per the Piovisioo ofIAS 16.

The bo.rd ofdircctors agrccd to discard the roaluarion surplus ofal asse6 eaccpt Land & Land DeveloPment in a board meeting

hcl.l on 05 ,\ugust 2012 and irstruoed the mmagement to consider the proPer 2ccounting policies for it

lnringihlc Asser

Recognirion and Mersur(nenr

tnraryitrte assfis rhit 2rc acquned bl the compan]. rnd have 6nire uselul tivc" arc measured at cost less 2comulated amottization

nnd accumutared nnpairmear loss, if xnf. lhi.ngible assers are recognised when all the conditions for recognition as per IAS 38:

''Intrngible ,\ssetl' arc mct. The cost of an inrangrble a$et co,prises its purchase pric€ aod any dnecdl, attributable cost of
prcpain1I ihe xssct for its inteided use.

Subse.luenr c\pcnditurc is capitilise{l o,l\' whefl it iflffe^es the turuie economic benefits embodied in the specific rsset ro whjch

ir rchrcs. ,\ll other cspcnditures ire recogniscd io st^rcment ofprofit or loss nnd othcr comprehensive incomc as incuffed.

r\mortisation merlrcds, useful lives and residdxlvalues are reassessed at rhe rePoning dare afld diusted ifaPPropriate.

Capiral \vork-in-Progrc.b

pr)Pcrtr, Planr xnd llquipmenr uoder construction/acquisition ;s accounted for 2s capital sork in progress until

constructi<n/acquisition is completccl and measured at cost.

't-hc C(,mpmy h.1s applicd IFRS 16 using thc modified retlospecril-e ryproach md'thereforc the comParadve information has not

bcen resrired and continucs io bc rcpoired under IAS 17.

Policy applicable from l January 2019

,\t;r.epdon ofa conrracr, rhe Gmpanl assesses vhether a contrect is, or contains, a lease. A contlact is, or contains, i lease if
the con[r.t co.!c],s rhe nght to control rhc use ofao idefltified asset for a period of time in exchange for considemtioo. To asscss

vherher x conrrxct convcl's rhe liglr to control the use ofan identified rsset, thc Company uses the de6nition ofa lease in IFRS

16.-1his pohc! is.pplicd to contmcts cnrcred inro, on or afte! l January 2019

,\r .omnrc.ccmc.r or oo,nodificanon ofi cof,tr.cr ther cont.ins a lease component, the Company allocates the considcradon in

thc contract to erch lexse componcnr oo the basis of its reledve srand alo.e prices. Hovere!, fot the leases ofprope.tv the
(i)mpxnr hxs clccrcd nor to scpxmtc non l.ase cooponents and accounr for the iease and non-lease components as a singLe lease

Thc aionrpxn r Lecognises a rlghr oi' use asser and a leise liabiLirJ' at the lease commenccment date. The right of use asset is jniria y

mcNurcd cosr. $hich conrpriscs the iniri, xmounr ofrhe lease liilbil;g'adjusted for any lease paymenm made at or lxfore thc

coDlmcoccmcnr dxre, plus rnr inirixl dir.cr costs incurred and an estimate ofcosts to dismande and remove the underl)'ing asset or

n, restore the undcrlling isser or the site on {hicb ii is locared,less xny lease incenrives received.

-fhc rigirt oi'usc assci is subscquenrlv cleprec;atcd using rhe srraight'linc m.thod from the commeocemenr date to the cnd ofthe

lease retm, unless lhe leasc trensfen orvnetship ofthe underll'ing aset to the Company bv the end ofthe lease tcrm or the cost of
thc righr of usc assci.efl;cts that thc Companl will dercis< a Purchxse oPtioo.In drat c$e the righr ofuse asset will be

dcpteciatcd ovcr thc useful life of rhe undedting rsser, which is determined on tle same brsis as those ofproPerty and equipment.

In additroo, the righr-ol:use asset is periodjcally reduced by impairment loses, if any, and adiusted for cenain re measurements of

-fhc ic.se ljabilitl is initixllr measured at rlie present valuc ofthc lease pnymc.rs rhat are not pa;d at the commeflccmenr dare,

(liscornrcd !sine ihc intcrest rnre inrplcit in rhe lease or, ;lthar rate caooot bc readily deref,nined, the'Compiny's incremcntal

3.03

3.03.01

3.03.02

3.03.03 Arnortisation

1'he intangiblc asscrs ot thc ..;"p^'r 
"re 

ERP fra$ and Horel Nlanagemeflr softwrre vhich are xmortised everv montb

ib|oving sll.iight linc mcihod for 10 (ten) tears. The amortisation cosr is charged io smtement of profit or loss and other

conrprchcnsirc ;ncomc.

3.0,1

3.05
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The Compnnl dercrmines jrs jncrcmcntal borro*ing rare bl, obteiniog interest mtes froo various exteroal financing sources and

mikcs ce't.in adius.neors () reflect rhe terms ofthe lease md qpe ofthe assetleased.

Leasc payments includad in the measurement ofthe lease liability compriEe the fo owing:

{iscd p Dcnts, includin,a in-subsmnce fired paymcnrs;

- rariablc lcasc palmeDrs rhar?epcnd on an lnder or a rate, initi2lly mcasured using the index or nte as ai the commcnccmcnt

xnblnts expcct.d to be payable undlr a residual "rlue 
guatanteq and

the exdcis., pricc under a purchase option rhar the Company is reasodnblt certein to exercise,lease payments in an oprjooal

rcncNxl p$i{ ifthe Comprnr is rcrsonably cerrain to exercise an extension option, and penaldes for early termination ofa
lease unless the Comprnl is reas.rnabh certaio not to lerminate early.

Thc lcesc liabiliry is mcasurcd at amortiscd cost usiog rhe cffective interest method. It is rc measured vhen there is a changc in
fururc lc^se pxlnrenrs x.ising fr.,n 

^ 
change in an index or rat€, if Lhere is a change in the Company's estimate ofthe amount

expcctcd ro bc p.12blc undcr x rcsidual v^lue guarantee, if the Company chaoges its assessment ofvhether n sill ex€rcise a

ptrrchxsc, cxtcnsion or terminxtion optrcn m if rhtre is a revised in substance fixed Iease parnent.

\\lhen dre lcxsc liibil;r,v is .erneasu.ed in rhis Nay, a coiresponding rdiustmeni is n^de to the carryjng rmount ofthe right of-use

isset, {)r is rec{trlcd nl profit or loss if d1e c2d\ing lmount ofthe righ.of use asset has been reduced to zero.

Short-te.m leascs aod leases oflow-value assets

Th. CoDrpxnr his elected not to recogn;se righF.if-use assets and l€ase li2biliti.s for le2ses oflos value asse6 ind short-rcm
lcases. Thc Comp,r.r' recogn;ses the lease palmerts associated \uth these leases 2s an cxpense on a straighl-1ine basis over the

Poli(y .pplicabl( b(forc I January 2019

All the le.sc rr.osacrions havc bccn clnssificd bNcd on the exrent to vhich risks xod tewards incidental to owoership ofthe assets

li. \dth rhe lessor or lessee. According t.i th;s classification, all the Company's lease transactions have been identified as operating
l.2sc xs per 1r\S 17: Lexses based oo thc substaoce of rhe transactions, not melclt on the legal form.

3.06 Invemories

Nature ofinv€ntories
lnventories comprise of food, beverage, house keeping materials, printing & stat onary,stor€s & spares etc.

Valuatio. of the invcntories
1,1\enr.rrlcs arc ncxsurcd 

^r 
lo(cr ot cost and net realizable value. The cost of iflventories inctude expenditure incured in

icqdnng drcsc in\cnftr cs, and other costs incurred in brindng rhem ro thei! exisrj.g location md condition in accordancc with
l-{S 2 "lnrentorie!".

C.tegory

IJousc Iicepinqlliterids

Printing & Stltrx)n )

Nct rc,lisxble !.]ue is die estim,ried sellog pflce

Valuation
Weighted akrage cosr

Weighred ale.age cosr

weighted aveEge cost

[/cightcd ,vemgc cosr

Wclghtcd avcrage cosr

in the ordiory course of busincss less the estimated costs of completton and

3.07 Financiallnstruments
,{ fin2nci^l insttumcnt is nny contract that gives rise ro a financial asset ofone enrg and a liaancial liabillty or equiq insrument
ofrnotfcr cntin'

:l!



3.07.01 FinancialAssets
'lhe Compnn! nririillf rccogn;ses, loans reccivibles and deposirs on rhe date thlt they arc origlnated. AX otho financial assets arc

,ecognised ;iidalll on thc date ar which rhe company becomes a parrv ro rhe contractual provisions ofthe instrume.t

Thc Compnnr dcrccogniss. fin^ocid assetvhen thc coirractual rights to thc cash flom flom the asscr expires, or it trmsfers the

rights ro recci\'. rhc contr.ctual cash flows on the financial asset in a ttansacrion in which subsbnrially all rhe risks and rewards of
oNncrship ofthc fin^ncial assets are trinsfered.

f;nxn.ixl ,ss.ts xrc cl.ssified ioto the lollowing carcgodesr finaf,cial a$ers ar fair valuc rhrough proft or loss, held rc mrrurit.v,

k,xns x.d re.el\'!blcs,.d a!^ilablJfor-sale fin^ncial asets.

At fair \,2llre rhrough profit or loss

,\dn.ncial xsscr is cl$silled.as 2r fin vxlue through protr or loss if ir is classjted rs held for trading or is desi8nared as such on

nitial rccosnirion. Financial assrts arc dcsign2ted as at fair value through profir or bss if thc .oopany m,nages such invcstmcnr

and nrikes purchxsc or silc dc.isions bas.d oo rheir t-eir lalue ;n accordince with the company's documented lisk management or
invesrmeflr st,are$. .{ttriburlblc tmnsacdons costs are recognised in profit and loss as incured. Financizl assets at fair lalue

rhrough profir or loss rre meesurcd at fair value and changes rhetei! which take into account and dividend income are recognised

in prcfit or l(xs. ln\.estmenr i. c<tuiry securities and debt securities arc clzssired undef at fan value through Profit or loss

Held to maftrity
'rhcsc asscrs xrc iniriall) recogoised ar iair \.alue plus nny directly atributablc transaction cost. Subsequ€nt to inittal recognition,

rhet xrc ol.xsurcd at amortizcd cost using the effective if,rerest method.

Loans and receivables

Lorns xnd rcccnables xrc financid ascrs wjth fircd or deteroinable payments that are not quoted in ao active m.rket. Such asscts

arc rccog.ised iniri^lh 
^r 

fair valuc plus ant, ditecdy atriburable rransaction costs. Subsequent to ioitial recog tion, loaos and

c,. rrl,le. .rr< - <.su'rd , ,m^, i/eJ . \,.
I/,ans ind rcccillblcs comFrisc cash rod cxsh equjvaleots, loans, accounts rccc;lables anct deposjts.

(a) Account rcceivablc

r\ccouni rcccn.ble are inirial[ recogoised at cost which is rhe fair value .rf the cons;derarion given in return. After initja]

rccosnirjor, rhcsc ire c.ffied rt cosr lcss impairment losses, ifxni. duc ro un collecrability of any amou.r so tecognised.

Therc rs no tl\cd compan) policl rcgarding provision for impairoent loss on receivrbles, ifany leceivables are not rcalizcd

rvithin thc cr<dit pcriod. It has becn detk qith on c,se to case basis.

(b) Advances, deposits and prepayments

,\clvxnces xre initially measurcd at cost. After ilrtial recognition, 2dvinccs are caried at cost l€ss deducdons, adjusrnrcnrs or

chargcs to other account hcads such as Propcrg, Plant and F,quipment, lnventoq'or Egenses.

Dcposits ,1rc mcxsured at palnlent value.

Preprlmcnts arc initialtl' me^surcd at cost. After initial recoenidon, preplymcnts atc caried at cost less chatges to statcment

,i1,r"rir orl.s .r,d urhercomprehenrire rncome.

(c) Cash.nd cash equivalents

Cash anLt c^sh equi\'2lents comprise cash in haod and demand deposits, together wjlh short-rerm, highly liquid inv€stments

that ale rexdih convertible ro a knovn amount of cash, and that are subject to an insigoificant dsk of changes in value.

Avxil,ble-For-snle tlnanci,l 2ssets x.e non-derilative Eh2dcial asscrs that arc designated as availablc for salc md arc not classified

io rnr other catcgories oi financial asets. Generally available-for-sale financial asets ate recognised initially at fair value plus any

.lirccd! xtrriburablc rrdsrcrioil cosrs .nd subscquent to ioltial recognitioo at fan lalue md changes thercir other than impairmcnt
l,sscs arc recogniscd in orher c(,mprchensive inc.,me and presented in tlre fan value resene 1o equitj. Financ;al nssets vhich are

nor radcd in drc marher hrvc lxcn yalucd ar cost unless any indication of impairment in v.lue of such finaoclal assets eaist.

Cumulatilc exin/losscs recogniscd in thc othcr comprehcnsive income are reclassified from equity to profit or loss upon
deLecogrinoo or tcclassi fi catioo.
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3.07.02 Finaoci.l Liab itics
'r'he comprnr. rnitiallv recogtises aU 6nancial Liabiliries on the rade date rvhich is the date rhe company becomes a party to thc

.ootrxctuxl proristuos i,f the instrumcnt.

Thc conpenl. dcrecognises a fioancial liabilitv rvheo irs conractual ohligations are discharged, cancelled or expned.

Thc co.)pxn).chssifics non-deti"rtive ilnanciaL lirbilries into the other fi.ancial iiabilities categon. Such finaoc;al liabilities are

,"..gntsca ;nitl"ttr at tlir value less directh artdbur rle trmsacrio, cost. Subscqueot to initi2l recognition, thesc financial liabihties

.rc me.su.ed rr xmoftised cost.

()rhcr finincinl lirt,ilitics comprise rorns rnd bonowings, bank ovedrifts 
^nd

C0 Accoun'. pry.blc
The company recognises r financial labiliq when irs conrractu.l obligations arisiog from past events are cerrain and the

sc(l'm(nt "r\hrch \ c\P(cred to resuhin 2n outflow from the comPanJ' ofresources embodviog economic benefits'

b) Interesl-bcaringbo o*ings

lntocst bc.ring bor.owings conrPrisc loans 2nd oPerariotal overdraft

3.08 Impa;rmeni

3.08.01 FinaDcinl Assets

Fifliocinl assets xrc nDpaired il objeclive evidcnce indicates rhat a loss evcnt hrs occurred aftet init;al tecognirion of thc assets and

itre |c loss elenr had a negarive'effect on the estioared future crsh flows ofthat assets rh.t can be estimated retab\'-

Lri.rnc;2I asscrs oor classified is at faii value through profit or loss, including an interest in 2n equity accounted invesree, are

isscssccl xr.ach rcporring datc to determinc whether thegs objecrive evidence ofjmprrmenr

Ot i.ctn. cvidclcc thar financ;xl ,ssets .rc impaired includes:

" delxuk or delioqucocr bY a debtor 
rot consider otheruisercsnrcrtrring ofan amount due to the company on terms rhat rhe comPan-vNould r

- indlcariors thar 
^ 

dcbtor or issuer will enrer bankruptcv

- ich-erse chaql.s in drc pa nent sixtus of boftowers or issu€rs

redr.rpl'<rr.,nrt,,irnrcr'r. mrrkcr fora'ecrtin..r
obscrvablc drta incliceting thar thcre is a mcasu.able decrease in expected cash flows from a glouP of6niincial assets

for an i.resment in an equitl sccurn_v, objective evidence of impaiment includes a significaot or prolonged decline in its fair

rahc bcloN irs cosr.

3.08.02 Fin.ncial Assers Measurcd at Amortised Cosi

TLe codpxn\, considcrs cridence of impiirment for thcse assets at both nn individual asset and n collective le\El. All indniduall)

signlficanr assers 2re ind;vi.tuall) assessed for impanment. Collectirc assessment is carded out by groupi.g together xssets s,idr

similar Lrsls characteristics.

In asscssing collcctivc jmpalrment, rhc company uses hisrorical jnformation ofl the tining of rccoveries dd rhe 
^mount 

of loss

incurrcrl, errl makcs anr adjusrnent ifcurrent economic and credit conditions are such that the acNallosses arc likcly ro be gre2ter

or lcsset d1^n sdgscstcd by historical trends.

,\n inrpairrrcnr ]oss is crlculxlcd as thc ditierence benveen an asset's o()ing amount and the present value ofrhe esdmarcd furure

crsh flows tliscountcd ar rhe nsscls original cffecrilr interest rate. I-osses arc recosaised in profir or loss and ret'lected in an

alloivlrcc account. \\'hcn the companr conslders that rhcre ls no realistic prospects ot recov.ry ofthe asset, the rclev2nt amounts

rrc urntcn oit lt thc amount ofimp:rirmcnt loss subsequenrly decreases and thc decrease can be rctated obiectivcly to xn cvent

occurdng xftcr the impxirmcnt was recognised, then the previously recognised impa;rment lo$ is leversed through Profit or loss.

3.08.03 Avaitable for Sale tsinancialAssets
lmpairDent iosscs on rvailablc for salc finmcial assets are recognised by rccirssiqing the losses accumul2ted i. rhe fair value

rcscne to p,ofit or loss. The amount rcchssified is the difterence beween the acquisition cost (net of any principal repayment rnd
imoriz.tnrd and drc current fair vaiue, less any impairment loss pre\iously recogdsed in prolit or tos. If the fajr valuc of an

inipxired 
^!.ilxblc 

ibr sxle dcbt securih subscqucddl' i"crcascs and the lncrease can be relzted objectively to xn elent o.curring
nricr the inrpairnrc.t loss Nxs recognised, then the impairmeot loss is rerused through proit or lossi otheNise, it is relersed
tlroush otl]er comprchc.sivc iocomc.
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.1.08.04 No. Financial Assets

'r'hc crra iog xlno!n$ ,)f the companl.'s propcrtl, plant a.d equipmenr are rev;eved at each reporting dare to determinc whether

rhcrcisaol'indi.x,rofimpdrmcnt.If^nysuchindicatlonexiststhcnrheproperr),pl2ntandequipnenfsrecoverableamouotis
estm)xt..l. r\d i,npximenr Ioss is ,ecogniscd if rhe carS,ing amount of an asset or its cash-genelatin8 unit exceeds its re€overable

r runt. lmpairDrenr Lossc'r, if anr., arc rccog.niscd in the sratemer ofprofir or loss, other comprebensive income and equity as

3.09 Transactions with Related Panies

'lhc obiccrile (,llAS 24 "Rel^rc.l Parq Disclosure" is to ensure that an mdq's financi'2l st2tements contai' the disclosures

ncccsstrr to drarv atteotion to ihc possibiliry rhat ;rs fimocial position and profit o5loss may have been affected by the existence

ofrclrtcd partics rnd by trnnsactions and Dursrandihg balances vnh such Parries-

t arrics 2rc c(,nsider.d to bcrclarcd ifone plr* has the abillt).ro control thc orher paq or to exercise signific.nt influence or ioint
corftrol orcr drc other party in mxking flnancial and operating decisions.

,\ pxrt! js relxt..l ro an cntiq it llAS 2.1.91 direcrLI, or indirecdy through ooc or more intermediaries, cont.ols, is conftolled b], or

is und&.onnnon conrrol $ith, drc cnrirr h2s 2n interesr in rhe entis rhat gives it signific2nt influence oacr rhe entilv, has ioint
.onrol olcr rhe cntiry, the partf is x member oF the ket maoxgement personnel of the eotity or its Parenr, the p,uty ;s a close

nembcr ofrhc fahilf of xnl' indjv;dual, rhe partv is an ef,tiry rhat is controlled, joindy contiolled or significandy innucnccd by or

for which signliicrnr loting powcr io such entity resides vith, directly or;ndir.cdy, any individu,l and the Patt! is 2 post-

cnrpl()\mcnt bc.ctit plxn inr thc bene6t ofemplovees ofthe cuit-v.

Sh^ie Capiral

l,rrl up crprral rcprcscnts tot,l amount conffibured b\' tle sh,rcholders aod bonus shares issued by the comP.ny to rhc ordinary

shareholdos. lnffement.l .osts.tirccrl) arrributable to rhc issue of ordinary sha.es are rccognised as e\penscs as aod \{hen

nrcuftcd. Hd.lcrs of ordinarr shetes .re enr;dcd ro receive dividends 
^s 

declared from t;me h rimc x6.l ?re .nrirl.d ro von it

sl:archoldcrs' mcdin! . In the erenr of a rvinding up of the company, ordinery shareholders rank after all other sharcholders.

Crciiuors arc tllly cntitlcd to any proceeds oi-llquidation before all shareholdcrer

Employee Benefir Schemes

Tl)c comp^n! mamhnrs borh.lc{ined contribution plan and dcined benefit plan for its eligible pcrmanent employees.

3.10

3.11

3.11.01 Defined Contribution Plan

A .lctin.J contribution plao is a posr enrploymenr benefit plan under lvhi.h the company pars fired conribudons into a scparatc

linal xn.l Nill hrrc no lcg,l or co.smctivc obli$arioo to pay further nmount. The company majntnjns i}Ie.?rovidenr Fund for alt

permxnenr enplo\?es it which both rhc companl, and employees contribute @ 7% of basic salary. The t'lmplolccc Providenl

Fund is considered ,rs del'lned conftibutron plan es it mects the recogflition criteria specified for this purpose in LdS 19.

Oblis.rion for contdbutron ro dcfined conrriburion plan is rccognised as provident fund eq contribution cxpenses in pmfit or

hss xr rhc lcnr during which scnices are rendered by emplo)€es. Advance 
^gainsr 

PF is recognised as 2n asset to the extent th,t r
cish rclu.d or. rc.luctiorl in l'uture pamrcnrs is aviilable.

3.11.02 Defincd Bcncfit Plan

\)go.kcrs' Protit Participation and Welfare Funds
Tli. .onprnl rls{, rccosliscs x provision lor Nrorkers' Plo6t Pafticipation and Velfare Funds @ 5% of oet profit bcfore tax in

rccordrnce rvi the provllion ofSection 234 (Kha), Chapttr 1s ofBangladesh Labour Law2006.

3.12 In.ome Tax Expenses

I.conrc r.r c\pcns.s.ompmc curtcnt tax ard deferred rax. Currcnrtix and defercd tax are tecogised in profit or loss excepr ro

thc c\tenr dr.t it rcl^tcs t{) iiems recogniscd direcdy in cquirv or in othe. comprehensive income.

3.12.01 Cutent Tax

&rrcnt m\ is thc cxpcctcd rax pnnble or receivable on the t table;ncome orloss for the year, using rates eoacted or sobsrandalh

cnactcd i,t the rcpor,fing dxte nnd in! ldiustment to rax pa\'ablc in rcspect ofprcvious years.

3.12.02 Deferred Tax

Defered rar is rccogmised in coopliaoce with IAS 12: lncome tares, providing for tempollry differen€es benveen the canying

^nbunt 
olassds and lirbilities for fin,ncial reporring puposes and amount used for taxation purposes. Deferrcd tax is mcasurcd

ar rhe ri\ riies rhar aLc expected to be applied to the .cmporert diffcrences vhen they revene, based on the laws that have been

cnrcte.l or suLsranrirrl! coacted at rhc reporring date. Deferred ta-t assers and liabilities are offset if there is a legall) enrorce2ble

rishr n, (,ft-sct curEnt tr\ liabillties add .sscrs, and rhe) relate to iocome tares levied by the authority an the same taxable entitl.



A dctir.ed ri\ asscr is recognised ro rlre qtent thar it is plobable that future raxable piofits will be availible 2g.inst which the

dcducribic rempornrv diffcrences can be uulhed. Deferred rax assets are relierved at each reporting date and are rcduced to the

cxrcot rhrt it is ,o k)nger probable that the related tal benefirvill be realised.

Dcfcffcd r.\ on rcraluatioi" surplus of l^nd and lmd development has lot been recognised in the financial stitements oo the

grounct thxt inc.,me tax parnble at source on capital $in during registration of sale of tand are genemlly borne by the bul,er'

Hcncc, possibilit! ot haring a.r'jncone ta\ implicxtions on laBd is very remote

3.13 Prot'isionsandContingcncies

/\ provision;s rc.oglise.l in rhe Sratement ofFinancial Position when the company has a legal or cont.actual obligation as a resuh

of2 past c\enr, jt ;s probable thar on o"tfldw ofeconomic benehts will be required to setde the obligatioo and a reliable est;mare

cad'be n^.lc of tl)c amount of lhe obligation. Co"ringeocies arising from claims, litigatlons, assessments, fine, Penalties etc. arc

recolde.t Nhcn it is probable lhat a l;rbilit! has beeo incurted and the amount can be reasonably estimated. Conti,l$ot assets 2re

nnr re.no.is..l

3.14 RevenueRccognition

Reveoue is measurcd rt rhc fair v^luc of the consideration rcccived or receivable. Revcnue comprises sale of rooms, foods,

kvcrages and allied scr-riccs rclxring to horel opdations. Rerenue is ccoldlised upon rcndcring ofthe service, Providcd pervasive

clidencc oi a. .raDgcmeor exists, t,riff / rares are fixed or are determi.ablc and collectability is teasooably certaio. Rcvenue

recogniscd is net ofiodnect tares, returns and discounts.

Revenue tuom rcn.leri.g senices shall be recoSnized in compliance wirh dre requirements of IFRS 15 "Revenue f,om Contrzct

!vith Cusr{,nc11".

3.15 Orher Oper.dlg Income
()rhcr opcriring hcomc ioclu<les gain / (lo*) on s.l. ofnon-current assets and miscellantuus receiprs. Other upe,iuog income rs

rcc.gnised es rerenue income xs and when re21ised.

3.16 Fin.nce Income and Expe"ses

J.l6.0l Financc lncomc

Inrdest;n.ome on Fi\ed Deposir Receiprs (FDR) aod Shoft Tetm Deposits (STD) account has recognised when rec€i'ed or
rc.rucd on a tnnc bxsis bt. r.fcrcncc to th. priocipal outstandingat the effecdve i.teiest aPPlicable.

3.16.02 FinanceExpeiscs

I.t.rcsr c\pcnscs c\ccpr crpenscs rclared to acquisirion/construction ofassets, incured duriog the year are charged to Statement

of Profit or j-oss and Other Comprehensive Income on acc al basis.

Iitcrcsr iocom./cxpcnscs on emounr duc tolduc rrom iorcr companies, if^nr, has been recognised periodicallr.

3.17 Borrowins Costs

Irtcrest and othcr costs incurred by the company in connection with the bofforving oftunds ate recognised as expense i! rhe trar
in v'hich the\' arc incured, uolcss such boffowing cost relates to acquisirion / construction of assets in progress that are

capiraled as pcr IAS 23 "Botrorvlng Cosrs". Borrowing cost incurred against iom for BMRE proiect has been cap;tzlised unde(

effccd!c int.rcst ratc medrod.

3.18 Foreign Curency Transaciions

-fransrc,nsinl,,rcigncurre.ciesrretrxnslntedtothcfunctionalcurencr'(BD!aterchangcmresatthcdatesoftrx.s,rctions-

r\L)ncr.N assers rnd lixbilides denomin^ted in foreign cuffencies at teportiog d2te are re-translated into Bangladesh Taka at thc
.\chansc r^rcs rulins .i rhc rcporring darc. Non mooerar) assels and liabilitjes denominated ]n foreign curencies, srared ar

hisn)ricxl cost. 
^re 

translated into B..gladesh T^k2 .t rhe exchange rate $ling at the d2t€ of tmosacrjon. Iioleign exchange

differences arisins on trinslation are recogn;sed;n profit orloss.

-3.19 Earnings Per Share (EPS)

Thc coNpanr c.lclrlarcs its c^rnings per share in accordance vith Internadonal AccoDnting Stmdard IAS-33 "Earnings pet Share"

\ hich hls bccn reponed on thc fice oISt,ticment ofProfit ot bs and otler Comprehensive Incooe.

'Ihis r.pres. ts proljr ibr rhc lcar arrributable ro ordinaw shareholders. As there is no preference dividend, nol controlling

inrcrest ()r extra odlnrry itens, the net profit after r2x for the year has beeo €onsidered fully artibutable to the ordinarr
shareholdcrs.

:!



3.19.01

3.19.02

Basic Eamings Per Share

This his been cxlculatcd by dividing rhe basic earnings b) the wejghted arerage number ofordin2ry sh"res ouistanding during the

Diluted Earnings Per Share:

Dilutc.l cimiigs pcr sharcls requircd to be calcuiated for the year when scope for dilution exists.

Measurcment of Fair values

\Yhen meisuli.S rhc lair \alueof'xn asset or li.bitjq, the cnhq urer m,rker obse able data as fras poss;ble. Fair values iue

cxtegorise.l into Ltifi-crenr levels in a fiir value hierarchy based on the inputs uscd in the valuation techoiques as follows.

Quoicd priccs (unxdjusteQ in active markcts for ideoticrl assets 2od liabilties.

lnpur\ othet th.n quotcd prices included in kvd 1 that rre obserable for the asset or lixbilitl, either d;recdl (i.e.

as pdcc, oLindtrccdr (i.c. derived from pricc9.

Inpurs ri)r the asset ,r'lixbilitl thxt are not based on obsereablc m.rket data.

Il rh{ inpurs usc.l ro me.sure the fair raiuc ofan asset or li.bili4' mighr be categorised;n differ€nt levels ofthe fair value hienrchy

.'. ,\. 1, s..r ,11 | ..rt'u rh,, ,. .i8n icJrL ,o ,\c enJre nrea'urcmrnr

Property, plant and equipment

Thc fair !xluc of la.d and land development of p.opefty, plani 2nd equipment has been dctermined based on Ner Rcalisable Value

Nlethod/ i\{rrkct Vxluc llethod dependirgoo the nature and coffespooding circumstances.

Equity and debt secr.ities

Frir vrlucs oi tradable c<1ui!y ind debt sccuritrcs are dcreroined by reference to thcir quoted closing price in actile market at thc

rcponinq detc which are cxresorised under 't-cvel 1' otthe fan value hlerarchy.

r!(nrs After rhc Rcpoding Period

ljrtnrs aftcr rhe reporring period rhat provide addirion,l intormadon about the comp,nys positiofl at the date o€ Statement of

Financi.l Posirion or those rhat indicate the going concer. zssumptjon ,s nor apfropriate,.e rcflected in the Fioa.ci,l Statements

I-\'cnls ntier rhc r.porring period rhar are not adjusting eve.ts are disclosed in the.notes wh€n materi2l.

|in nc! Cosi dain h i.(ea sed due to inc.ese of long tero borlovings and Adoption of IFRS-1 6

3.20

Lcrcl 2:

Lcvcl-i:

3.22

:l!

.!



4.OO PROPERTY, PI-ANT AND EQUIPMENT

Details of Property, P)aot & Equipment and Depreciation as on 31 March 2021 ate shown in notes 4.01

& 4.02.

A. Cost with revaluation

Opeoing Baiance

Add: Addition cluring the year

Add: Incrcase due to Revaluation

I-ess: Delction during the year

Lcss: Rer.aluation Adjusted during the yeat

Closing Balance

B. Accumulated Depreciation

Ope ning Balance

A.id: Depreciatioo for the I'ear

I-ess : r\djustn,cnts during the 1,ear

I-ess : Acljurstment for disposals during the yeat

Closing Balance

Vtitten Dorvn Value (WD\) [A-Bl

3,090,009,716 3,036,738,s14

Q,096,689) (2,698,500)

3p34,040,014

3,034,040,014

55,969,702

2,989,685,802

41,052,'712

556,233,112

24,454,606

524,907,173

32,857,723

580,688,318

0,839,903)

55'7 ,7 64,896

(1,531,184)

578,848,415 556,233,712

2,509,064,612 2,477,806,302

'i r!

Taka

3,087,913,027
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5.00 Right ofuse xssets

.ll(1, .\ddih,,n duilng th.1.r

Ixs: DcLctn,n du.i.s dtc lcir

B. Accnmulatcd Depreciation

\l(1: I)(|,criirrs ftr d,. !r.r

l-rss : .\,lir {n,cn,s duang nr. rur

vrixen Dovn value (wDD [A-B]

Balaoce at 3l Mnrch 2021

t- r-M-rorr_l f 3Gl*-rom_l
I T"L, 1l Tsk, I

90,502,051 90,502,051

90,s02,051

,0j0rp51

r3,815J89

2,ilrr.800l 88.402.251

t.

,0,50rp51

90,502,051

fr rrr4.rin [ ?$,ol I

I z.u',u.or, | | r.:e,,zpo I

1t,724.917

13,815J89 17,124,917

___l!,*r,r* __Jlplg[

Accunrulated depreciation / Amorrizarion
llih..r xr (rl .lulr 2O2(r

Dctrccixri(n/Anroriziiion td dre ptrnrd
,\dlusm..t tur .l^posiLls/ t nsfc^
B^lancc a13l March 2021

Batance as on 31Ma.ch 2021

B.lance a3 o. l0June 2020

I rjrsrnrT ".--j,, t rr,ur1nl

| -so."r.l :,,, ."5d ll ,""o.4-,1

2.028,420 11.786.970

71,380 76,67s,282

78,825,340

t--;;-_-]
| ,o.5r,r.o5r 

I

90,502.051

76,686,65'
79,377)34



l- j{-;;-ltt'-,\4---,orlFor,"rorol
| ' Il r.k, ll raka I

615.911.576 446,570,281

59.68t,545 169,341,29s

__g.r,ser;ta ____qlf!Ej_
6.01 Dctails of.apnal ivork-i. -p{ogress

[-;r--_]@ffi@@@
f t.8r.8:nlt--ll""rllt--------l---r-..rn&,.osll--;q,irEr;l| ,,2 ros Il | | ll zr:.s,e ll r :.ana I

I ' ';"'ll ,iITrll ll ;::;:;: ll " "'' l| ,. "-,,',ll ll ll r;. ''^"sll ,: r., "lI ss,r..rz,1.rqz ll 4{.r:z.oq.r ll - ll r,zo.z+e.z.rs ll ss,r,t:r,uz I

t 1.s,r3-lt t- .:rf--------:lt r".:.T'r lt-r--l.-]&1il
I r".:0,,... ll r..rsr.roLll ll 'i.:cs.ur: ll ,,,r"..,. 

1

-rr-s8r,4r4 ll-lr"5,4rl l--------:- T 46Jsrs86 ll- vs8?ri;l
f "r-r--litrill%lf 

-sqa-rJ.s-lf --------f f .-r--fr 33ri.--lf .---t-ilsl3l

il;J Fr--\,r *rorl Fo., *,0,0 I
| ''"''"' ll ,*, ll ,*, I

2,475 9,939

724,599 967,45.)

728,014 917,398

@ffimm

Capnal Work in P.ogress

r\dd:.\ddirion durins-drc rc.r
l-css: Ciprt.liz.d .lu dng thc ),car

A. Peninsul. Airpon Garden

7,00 Inmgible asseis

SofN^re (llRP Txll,)
Horcl Ilaragcm.nt Sofnv.re

7.01

'7.01

7.01 Intangible assets schedule

egsl
()pcning baldce
ndd: r\dditu)n (turi.g the r'cai
Closiog balance

100,000 3,471,560 3,571,560 3,571,560

100,000 3,471,560 1,57t,560 3,577,560

]\dd: Cha.ged dudngthe rear

InreslEelrs i. non{rndablc dn.s rcd$ nor 8.01

lnvesituents in non-t.adable shares ar cost-note 8.01

l-inki Bxngla Sccurities Liftited
Enc$ Prime Linatc.l

Irousc kccpins nxre.lah-.otc 9.02

Pinring.nd sradoocies note 9.03

2,261,'130

7.46+ 241,860 249,324 332,432

97,525 2,145,961 2,U3,486 2,594,762

_--_],475 _______l2s,see _______128,074 ______ eTJ98

6,125,000 6,125,000

_____-q,gu00_ ______{lr5{9!_

90,061 2,504,101 2,591,162

Qumtity
73,310

25,A00
3,750,000 3,750,000

2,375,000 2,375,000

______q:25!99_ ______glr5!00-

16,',t90,249

,1,346,805

1.602,882

-15,18?19l
2,428,985

18,321,',t17

6,384,9r0
't.765,236

18,002.564

2,159,951

_al*w- _","-,r-

l--------------r 1

lntci,n D.corxtx,n (Rcnordnrn)

ll\isln! Hotcl Buiklinr Rc.orarn)n



9.01 Food
t '-'*lfTP'-lfq*--1

18.32],,171 18,241,905

32.t)90,A95 72,819.854

s7,371,272 97,061,755

a5,121.023) (12,740,578)

16,190,249 18,321,117

6.384,910 6,116.052

4,395J59 13,748,610

10,780,669 19,864,682

(6,433,864) (13,479,.172)

Ad.l: Purchxscd during thc Iexr
Availablc for consuft ption
I-e$: (l(n*unred during the -rear

Hoose keeping maierials -

]\dd: Purchascd durinq rhc r'crr
Available for consuDption
Lcss: Consumc.l during thc Icar
Closing b.lance

P.inti,g aDd st.tioneries

Add: l\r.h^scd du.ing fic Icar
Avail,ble Iorcorsumption
irss: C,nNu,rc.l dlring d1c rcrr

Beveiage

Add: Putchased duriq the Icar
Available for.onsumption
l-css: Consumcd durjog thc !c^r

Accounts rcccivablc

,1dd: .\dditnrn duiing rhc \c.r
J-css: l(cxlisc.i .k,dng thc \cxr
I-!ss: Bid debt c\prnses

AAeiflg of accounG .eceivable
Ducs \ithin 6 i\ft,.drs

4,346,805 6,384,910

L649,136
1.11r,989

2,729,72s

(961,489)

_____J!6s236

3,041,958

15,879,060

18,002,564 18,921,018

(2,815,173) 19),8.454)

____l!!!19I_ -----t!{orI!4

42,366,406

111,654,187

Q3,s0s,16s)

45,517,934

158,423,432

060,881,99:l)
(692,981

____ !$14,828_ ____ 42366406

73,929,129 35,780,707

I.teresi rccciliblc on lrixed Dcposus Reccip$ eDR)

Advances, deposirs and prepayments
,\d!.nccs noie 12-01

Deposirs- ootc 12.02

Pr.prwcnt$nore 12.03

/\dMnce nrcome r.! notc 12.01.01

A.lYancc to n,ppners

Lrnkrbxngla sccun(ies Limired
ICB Sc.uriurs Tr^ding Conpan! Ijmited
Idrancc for Supplemcntary Dutr
V,\T cudenr acconnt

Adrance agninst snlal
t./C in T nsit

6,s8s,699 6,585,699

80,514,828 42,346406

6,819,950 4,190,004

------i:!122!q -----1t29{04

1',13,273.891 240318.127

12,142,655 12,142,655

4,103,059 1,641,934

___ 189,472,6Os ___ 3t4,06!lr6

98,,185,492 91.126,141
'71,142,741 55,750,766

4i.061 43,061

68,435 68,885

68,480 68.4811

1,840.317 1,840,317

1,025,405 864,590

- 50,555,888

____fi],27]3e1 ___ 20a;t8ln

1,76s.236

411,151

2,776,387

_____1.602,882_

18,002,564



Adv.nce i.come tax

,\d.l: t iidldcductcd during thc Ycar

I-ess:,\djustcd durnr* thc I c2r

91,580,283

10,495,506

12.02 Dcposits
Ll^nslidesh Tclccommunicariotr Compxnr I-imitcd
Ka..aphuli (i.s Dirribution Companl l-inrited
1t.,"1 .r..l- lr{.r D '.l.tmen, Bo.trd

lloosc rcnr (lcposit

R.tuboN CNa; scrvicc stxrion

" (:hirtxson! Rrt.\uthorill
Bx.i (lcsh \\'ircr Dcrclopncnt Bo.r.1

Shih,\dx.^r lnt.rnrtioral Airport
(:hirhgong \\'r\S,\

12.03 Prcp.yme,ls
P,'cpa |-\p.nsc

- ____l1!Iq!l2-98,485,492 91,126,140

140,000
'1445,212

285,000

89,000

25,000

5,000,000

4,986,225

52,218

140,000

1t45,212
285,000

89,000
25,000

s,000,000

4,986,225

52,218

InrcsrNcnr i. Iri\cd Dcposit Reccipts (ljDR)'note 13.01

Inycsnncnt i. i.idxbl. sccurtics nt liir!xlu. notc 13.02

11.01 lnvcstment in Fixed Deposit Receip.s (FDR)

Inveslmeni 12}tonths

Invcsthent in radable securities ar fair value

.\dd: Purchisc of rr.dablc sccuriiies

lcss, Salc ()ftrdablc sccu.ities
j\.j.i: Giin on srles during the )'e.r
Nct purchasc during thc ycar
Add/(lesr: Chrlges in f.irvalucof rndrblesecuritis .otc 11.02.01

@fro-J-,'-roloI
ffi
I "..",, ll 

,t!T::;, 
ll ,mr;i" ll 

*"_." 
ll 

*,,,* 
|

I :].-"'ll ll t.i ,.u:cll s.srz.'s,ll ,r.,rtt.t:sl
L,r.nnll ll rr,z-, ll raorroll r trtr,oo I

L,,, i,nlI ll ,u-,.rsoIl .rr,,rnlI z..zeu.vuo I

| "".rrll ll ,,.11 ',n:sr.n=ll 
",r".p " I

I ::.zoo][ ll "o.oso.ll exr:oll o ru.oc,o I

I ll Il z.t::.zos ll 4e.6s8,70e ll 47,s2s,s04 |

Inr.$m.nts in (ad,bl. se.uriti.s ha!. bc.n.lassifi.d as hcld foi r.ding and changes io fajr value orthese tradible securiries has

Lccn chirycrl rc the stalemcnt ofproit or loss add oiher comprebensive income.

t "*ilfT3'-lfTPI
91,126,14\)

7,359,332

'llle dirccn^ consider thdtxlt the 
^boye 

advnnccs and deposirs are either ediustable or recovemble ln cash or in knd and for dlat

.o fft)lisn,n ^s.ins 
thrm 1rc r.quir.d.t rhis stag..

13.00 Sho( tcrm invcstments
1,885,957 1,111,439

49,658.709 47,525,50,1

_--_ 51t44,666_ ____ 4rfi2,r43_

-N,-""rb--i.---lf 

-p"6;;-lt-r;;lE,t";rt"E;il
6s0,h 1,885.957 1.777,439

_____],885251 _-_JllL,43e

80,000 80,000

12,702,655 12,102,655

47,525,504 58,398,856EE
,,ra,,ro, 0n,rr,,,rr)

-____4e4!!l0e _____47-,5 50!-

4,103,0s9 1,U4,934

Prcmi.r Ilank 1-imited

Rxn$ur tro!nJrr I-imicd
IIorel & Resorr I-imired



14.00 Cash and cash cquivalents
(lxsh h hxnd

Cid, xr banks .nore 14.01

fix.d Dcpostr Rcc.ipti oorc 1,1.02

552.895

13,551

685

735,441

1,005

3.478,798

2,066

129,879

63,632

35,800

242,664

32,1a3

5,631

36,584,125

297,964

2,1411,1)18

4,687

615,395

36,73p

(896,920)

6,789,120

1,781,288

143,518

4,831,066

t,115,54',7

32,318,583

368,205

109,067

685

\,211.647

828,942

3,437,751

113,164

63,632

19,893

203,070

29,O90

5,,107

15,557,218

149,691

2,147.550

5,032

283,947

84,190

(38s,893)

5,771,320

18

2,934,455

CDA Avenue CD
CDA r\veue SND
CDA Avenuc CD

CDA Avenue SND
CDA Aveoue CD

Agabad MPA
Kazir Dhewri Cledil Cdd
KazirDhffii CD

Ag,abad CD
Agrabad Credit Crd
Agnbad FCY
Aglabad FCY

furabad FCY
Agrabad HPA

O.R Niz,m Roxd STD

CDA Avenue SND

O.R Nizam Road CD
O.R Nizao Road CD
O.RNizxmRoad CredirCard

O.R Nizam Rond CI)
O.R Ni,am Road CD

SND
L nitcd (l,xnnercinl I3nnk I-inrilcd 06513010000053

Udit.(l (i()nmcr.irl Bank Liditcd 06511010000051

Credit Card

Kanal Bazar 'SND

Autho.iscd capilal:
l(r0,lrl)ll,0r[) ( )rdi.xr\' Sbarcs ofTk. ]0 each

Issued, Subscribed and Piid{'p ..pital:

250,00r) odi..rj.Shares ofTk.l0 e..h as ar 25Jull' 2002

9,{l(10,1100 ()rdi.an Sh.res ofTk.10 cach as at 20Junc 2010

2j,l25.rrlr0 ()rdjnaq Sha.es ofTk.10 cach as ar 10 Ocrober 2011

I 2,950,( )00 Odinxn' Shir.s of'Ik.10 each as ar 31 December 201 1

I2,6,I,i)011 ()rdin^r! Shxres olTk.10 each as at 31Jdu,rT 2011

55,r)01r,000 Ordiniq Sh^res ofTk.10 c.ch as at 30 April2014

5,6 50,1100 ( )rdinary Shares of Tk.1 0 each as ar 08 Dccember 201 5

__:g!Jir4q!L ordinafy shares of rk 10 each

:l!

6.00% ra 7 -tfi% 502.9s0,774 513,322,665

s02,950,770 573,322,665

1,000,000.000 3,000,000,000

__!49!,0oqq0 __!,00q009!99_

2,500,000 2,500,000

90,000,000 90,000,000

231,250,t00 231,250,4\)A

129,500,000 129,500,000

126,910,000 126,910,000

550.000,000 550,000,000

56,508,000 56,508,000

__1,186,669000 ___!{$qI99_

[;,"ilrr*'1rryI
126,123

57,6t0,191

502,95A,77A 573.322,665

__-E227_,086_ ____606,8 ilj_

@ fB,;;E;l Ecco"", Typ" I
,\B B^nk Limiled 4110-751162-000

,\B Ba.k I-inie.l 41 10-761221 430

AB U,l{ l.inn.,l 4110 776797 0i)0

rU, tiank l.nn,tcd 4l I0:7741797-410

i\B B.nk I-inritcd .+1 1i)-7530:i3'01r0

uink ,\lfillh l.imltcd 03700249

Bhc llank Llhited 02019912560 01

Dxtch Ba.glx R,dk Limited 102.110.33675

]jistern Bxnk l-imued

l-,stcrn B^nf Limitcd 00130s0813341

liasrcrn Bxok Lioned 0013060811352

[.istcrn Eank I-imrrcd 001307081:]363

l-lsrcrn Bml Linrit.d 001 1360813311

llisrcr. ilxnli l.imnc(l 005135019658.1

\Irtnil'lNst Il^nL i.nnitcd 01X)9'11320001771

Prina ltnl{ l.ihll d I3,11l0lll0(10.149
'Ihc (liff Binlt l.imned 1101238018001

Thc Clt\ ll.nk I-iftited
'Ihc PrcDiei Bank Limircd 012311100008242

Thc Pr.6i.r Bmk I-imhcd 012111100000647

U.irc(l Conrmcrciil B^nk I-imitcd 002313200000490 ]ubilce Road

57,61U93 32,398,583

,\ll ba.k bilxnccs arc reconcilcd lvrth bank statements and negative balance showo i. the b@k bookrepresedt book olddrift.

1:1.02 Fixed Deposits Rcceipts (FDR)

t-N"-e or ilts---__-] t- p"rp.*_l f r-* I I R"." .r il.""._l
Th. l)r1.1n r Br.k I inlii-,1 lnvestment 3 mo"ths

14.01

15.00



Cl2ssificaft,r ofshares by holding
Class by nu,nber of sha.es

lrss rhin 5l)i)

Iton) 501 nr 5,(lLrr)

l:nn 5,0(rl to l0,ilar0

li,nn I0,(rL)1 tu 2lr,()01)

ljn,n 2l),lr(11 n' ilr,{lil0

l:!11r jLr,( ) rl i,.11l.rllr0

l.irn +lr,lrlrl l,, ail.l)l)l)

Ii,,nn i(r,rIrl r) llfr,arrl0

l:i!n 1rr(r,()01 r) 1,00ll,u00

Irr.nr l,!iilr,l)l)l !r ibo\.c

12,967

2,657

s00

289

106

41

39

55

46

lq -q 4-_ "tI tt l4r

16,719 118,666,800 10lv/o

12.320/x

7.70%

7.30%

4.95%
3.1V/r
2.57ya

2.57y!

54.070/' 64J5A,921 54.600/o 64,788,921

100.00% 118,666,800 tco% 118,666,800

NIr. Ilusriri r.hsccn,\rshad.

Flnginccr IIoshaffaf I Io$ain

i\L'. i\Iahboob U! Rahoren

I1..  minur RxhDra.

In\ csthenr Corporxtn,n or' Binglidcsh
Gencrxl Shireh{rdcrs

16.00 Rctai,redearnings
()pening llxl2"ce
r\dd: N.iprotlr 

^ftq 
t,x lbr thc rear

l-cssr Di\id.dd prd

17.00 Rcvalr{tionsurphrs

T--rireo, ll lo-r""ro2o I

[p;;.,ol fN--b.'.r I ip".."'"s" "r I l- N*ilr I
| .rr'.ra;.g ll "r'-* ll r'aal,,g ll "r'** |

8,660,016 7_04r/" 8,360,016

5,a73,344 4.78% 5,673,344

3,675,840 299% 3,545,840

3,045,840 2s7% 3,045,840

3,04s,840 2.57a/, 3,045,840

6,449341 5.43Yr 6,449'447

I 3r-M;tdrl f ron "ro2o 1J r*, ll ,,* |

196,686,3,10 279,179,898

ss.126,723 6.506.542

(118,666,800) (89,000,100)

133,746,:2i3 196,686,340

17.0r Rcralurnnr ot comp.nr's .ssers s,e!e c,rricd out bl,, a. i.dcpcnde.t valuer, Slful Shamsul Al@ & Co., Chartered Accountants,
tol-lo\'ug rslmared Nei Re,lisable Yalue llethod of Valu2tion bascd on the nature of the assets as o. 30 April 2011 aDd

subhnrcd rh.ir rcpon oo 23Junc 2011. Rcvaluxtion surplus his been dedited to Revalurtion Surplus Accou.t and rrcated is per
l:\S and llrl{S and odrcr 

^pplicable 
hvs, .egul^tions and gudeldes.

"rhc boird oi'dircctors rgreed k, discrd the revaluarloo suplus otall assets excep! l3od & I?nd Derelopment in a bodd meeting

hcl.lon 0s ;\u!asr 2012 xnd iostructed rhe managemeor !o conside. rhe proper accound.g policies forir.

18.00 Defered tax liabilities
Dctcrrcd ri\ li^bil,q has Leen cxlculated below ar the applicable tax Ete on the dilference between the catrving value ol property.
pl.nt 

^nJ 
.luifnlcn! nnd iorangible ssets as pcr financial siatcments and tax written down valuc a.d fi.aocial position method for

rn cs.rtnt nr nad.blc sccurities.

__122s,413,842 __l?28,413W_

41.232,339 21,586,867

13,646,109 19,645.472

____-t!83,448_ ____-4ry42_

(hcni.s b rncc

.\dd: l'r(nisrnr midc duri.g rhe lcar

]..

rillrr**-lPT3I
tr;;rH"ld-;l l-N". .rsill fHda.g ("/",1

2,397.999 2.02%

4,900,244 4.13%

3,862,587 3.250/"

4.306,11)1 3.63%

2,675,485 2-25%

1.456.073 1.23%

1,765,()36 1.49!A

4,202,151 3-34yt

11,622,717 12_32"/,,

't4,620,032 12_32%

9,t37,520 7.70%

14,620,032

9,137,520



18.01 Reconciliation of dcfcrrcd tax liabilities/ (assets)

l'ropcr$, planr rnd
equipncnr (e\cept hnd)

lrp'estmcot in rradable seclrities

Leasehold Assets
Right ofuse (Assct,

Total deferred tax liabilities

Properrr, phnt.nd

lnvesnncnt in tfldable securities

Leasehold Assets

Right of use

Total dcferred ta-x liabilities

19.00 Accounts payable

{}cning brlaocc

,\dd: r\ddition during thc year

Lcss: Pxi.l during the rear

Closing balance

20.00 Short tcrm borrowings

Crsh crcdrr (l l'po) and oferdLaft-notc 20.01

20.01 Borrowings against CC (Hpo) and ovetdiaft

Name oI the Banks

As at 31 March 2021

r- -l
I uarry'ng 

I

ll
t T,k--l

J-ls{-rJ8r,o4l
I q;z rerl

I or,szssool

I rr.roo.528l

t-il"h.;ll- ryG__l
Agtabad OD

O.R Nizam Road OD
O.R Nizam Road OD

IIrlC Bank Limited
'I'lxe Premier llxik t-imited

The Premier B.nk Ii.rited

Provision for iflcomq tax

Provided during the ycar

Ali,iinst curreflt Yexr

I-ess: I'rid/adjusted dutingthe r,ear

Closing b^lance

230,509 215,426

91,039,822

270,356,890 272,374,473

361,627,221 n2,5a9,899

9,821,AM 15,200,646

l-t131,414 I t---- r,8rs4
11,631,414 9,827,814

15,200,646

21,459:22a 9,a27,814

r--__lt-il.b.-l;;;
I carry;ng 

I L^ n^. I L* ** ll (Deduc'ibre) 
I I r_i"uu,i*Z I

| *"""' ll ll ll Til:m ll '*".'"' I

f r--r"k.lt-rJ;__llp;...,"Ef -r,k;---lf 
--r.k;-l

ffiffiHruffi
fr--r-&1o4r1,olt----- . lf- r5% ]f- sloLillf rrr{r;,r-l

__-__!!,873448_

une 2020

f-r*,tr.-fD-r---.d*.1
| (Deducrible) ll ri.r i,t..r I

I temporary Il ,.r*.ts, 1

I difference ll I

F.k--l F"'*" *s.l f -r,k--l f 
-r,k. 

- 
|

-r{sr.7.os4 I l--2i.- " I f-rr,r,-r, l ,i il t--- , I p;J J. I

| ,,'s* ll -"" ll 'is.so'. ll z*."u, I

I ss lrs.ssc l l r i", ll , ro.s::.,s.2rll (r,cJ t.nn\rl

| : rqs.ssa ll zs"" ll t.904.rr4 ll ,-0.244 I

47,232,339

61,616,994 39,374,509

218,818,202 412,415,659

(225.514,441) (450,173,174)

____J!,e20.J15 ____ 6ryr6,ee4

36t,627,22t 212,589,899

___JA,6nj2 _ ___ 213,589,8re_

21.00



2r.01 Computation of Income & Tax Liability thereon

Nct proit bcaorc {ncomc Tax rs per Auditcd Financial Statcmcnts

Lessr Items {or separate consideration
Dividend lncome (Gross)

Other incomc (Salc olrvastage )
Lh.rnsc. ir r.ril JLrc of rradablc rrcuriues

cain (oss) on sale of property,p)ant and equipment

Finance incomc

I-ess:

Add: :\ccounringcteptccirtion l'or scparate consideration

i\nr,nt',rir^tion cosr

Intcrcsr erpenses or lcasc liabilitics

Other Inadmissible Allowances
t.lntcrninment e\pe.ses addcd bacl' for separate consideration

Prolisi(n tix \\rPPF and N:F

Allowztble expenses

1'n dcprecirtion u/s 29 (1) (yiii) ofrhe lTO, 1984

l.casc prr nrent/rcliustmenr

\u,1,l,ird \\'f Pajd

Busincss lncomc bcfore separate considcmtion of Entertainment ExPeflses

Entcrtainmcnt Allowance as per Sec. 30(f)(i) & Rule 65 ofITO & ITR 1984

Business Income for thc currcnt year

Rate Taxable Income

l5%
20% 990,882

250/a 45,',732,950

(990,882)

(446,095)

Q,133,205)
(s43,214)

(34,895,104)

45,509,14

24,454,606

2,939,796

5,'.t04,197

78,607,741

4,651,367

83,2s9,102

66,983,935

1

68,877,610

74,381,492

(419,s59)

13,961,933

30,781,708

446,095

46,723,832

198,1',76

11

11,631,414

11,631,474

2,186,812

3,12',7,604

493

5,346,909

22t,3 t3.310

30,781,708

254,875,209

' 1,s29,251

17,631,414

419,559

4

Less:

b)

c)

4

Tax Pryable on Taxable Income:
On gdn sJc oflistcd sccurirics

C)n Div;dcnd Iocomc (Gros$

On Business & Other lncome

Tax payable as per calculation

Calculation of midimum tax:
Tax Divable as l)er calculation

As ner secrion 82C 12) (bl

on l-ocd Salcs U/S 52

On lnrcrcsr Income on FDR U,/S 53F

On lnterest ofSTD account U/S 53F

As per section 82C (4I13)

( )thcL inconre (Sxle ofwxstagc)

Tax liability @ 0.60 on gross receipts

Therefore, tax liability, the highet of above three

80,404,246

-l

Add:



Unclaimed dividend

r\dd, Prolision m.tdc d,.r.ing rhc )-car
l.cssr P^(l dtl1ing lhc l'car

Ft-Gror1 lFo-"'2orol
I Taka ll Taka I

1,297,912 6,481,165

118,666,800 89,000,100

(116,77s,149) (88,183,3s3)

___--2,18ei63_ _____J_2e7_,r12

01July 20i0 Provision Paym€nt

11,390

'- 
179

47,314

118,666,800 116,716,206

2,806,134

t,842,462
'732,249

448,309

639,846

169,373

1,950,594

2ot3 2014

2014-2015

2015-2016

2Al(t 2017

2A1t 2018

2018-2019

20t9-2()20

2,806,730

1,853,852

148,309

640,025

816,',747

2,806,730

1,853,852
'732,249

448,309

640,025

8t6,741

26.00

________l_?e7_w- _ 118,666,800_ __ nlll,l4e

Pro\.isioo for WPPF and lgelfare Fund
()pcnhg Balancc

,\dd: I'rovislon mrde tirr the year

Lcss: Pi during the tc,u
Ciosing Balance

Lease Liabilities
Opening Balance
r\dd:Addition during the )exr (Intereso

I-css:P,&1/Adiustcd during the perlod
Closing Balance
n-()n cutrcnr poftion

Food, bcr.cragc & Othcrs
I{inor opcrating deprnments
space rcnr

Cost of sales

Cosr oi sxlcs -notc 26.01

(i)mplcmcnrxLl gucst scnicc
Dcprcciatioo notc 4

trunction rnrl anicnitics

Housc kecpnrs e\penses

PrcLct and packing mrterials

Rcprir rod maintcnancc

Salarr,, rvages, bonus and bencfits

UtilnY xnd fuel c\penses

_____2)18r)563_ _J_?rl_W

1,893,675 6,988,408

4,231,A02 1,893,615

6,125,477 8,882,083

1,893,675 6,988,408

__-__1,m ry_ _____],8e3,61 s

86,408,013 86,090,335

5,704.t97 1,513,232

92,t t2,210 93,603,561

7,195,554

92,11.2,210 86,408,013

85,158,038 ',79,453,A4\

6,954.172 6,954,172

92,1t2,210 86,408,013

f -rl!{*ro2llEl-J\4*ro2o-]I ,"u" ll r"u. I

85.661,642 1t9,342.411

130,615,480 148,057,825

3,964,191 10,750,865

1,,07t,39"t 932,050

___m$$o ___ n2,081211_

110,621,1t2 1',79,018,4',79

____n0,6 J12 ___ 172.n]8!12_

31,936,496 68,480,638

577,136

19,869,36',7

407,048

6,746,844

446,268

242,9 t9

3,594,886

25,428,814

3,910,936

20,329,644

47 4,939

12,532,505

674,297

434,756

6,796,912

45,18t,329

100,006 972,310

15,211,328 19,169,753

____ 110]6n$2 ____172.f,€,07'

22.00

23.00

24.00



l7t-M*-ro:a ll 31-M*-roro1
I r,u^ Jl r"u, I

9,405,117

82,500
748,5i6

14,200

2t3,150

142,328

4,545,239

2,939,796

419,559

929,141

2,422,085
t,269,69r)

369,O1',7

573,505

200,000

587,334

1,037,26',7

3t2,599 591,036

11,112 108,041

660,395 812,950

748,303. 757,01'7

3,817,832 4,792,438

31,4A9,945 48,477,824

27.00 AdmiDistrative exp€nses
S,rlrrics rnd rll,nYrnccs ,
Dirccrors' rcmufl cration - note 27.01
Annual gcncral Dccrins expenses

Assrrimn ancl mcmbcrship fecs

\ud r ric
I.cxsc rent^l or-l']eninsula i\irpirrr GaL<leo }Iotcl
I iir.,\. rr ( \t. nn-
I)cprccinLion note 4
r\moftrs,iitun notc 5.01 and 6.01

Dhik-r ('tirc. r\p.ns(r
lirtcrrainmcnt crpcnscs
Fccs nnd rcnewils
lnsurnncc c\pcnscs
I.cgnl tces rnd othcr profcssional chargcs
()fficc c\pcnscs
Printing xnd stati.,neq'
Rating ltc
Rcsularon fccs

RcDr, rarc a.d riacs
Itcpair ancl maintenmce
StxiTunitorm
TcIph<,nc and cotrunication
Tours and trnrcl c\pcnscs
Utilir\. n d tucle\penses

27.01 Dircciors' rcmureration
Dctalls of Direcro$' remuneration paid during the period arc as follows:
(As per Schedule XI, Past II, Pa{a 4 ofCompanyAct 1994)

16,',7 t0,903
5,092,500

801,625

19,800

258,750

5,396,661

110,488

4,691,456
249,324

1,035,000

1,064,n2
815,461

1,220,221

1,495,274

t53,321

1,023,030

186,916

1,091,488

12,500

12,500

t2,500
12,500

10,000

12,500
10,000

12,500

12,500
'\2,500

12,500
I0,000
12,504

10,000

125,',782 388,325

______J2s-182 _______ 388,3%._

20.835.677 16.909.870

Q,347) 0,1s5)
2,\99,000 1,822,3"t3

5,704,197

28,735,527

llr. \hhb<xn; tIL Rahman

Ilr. IILrst.ri-rr 'l uhsccn r\rshxd
lI*. ,\rcsha Sultana

)lrs. llilkis .\rsh.d
Dr. Ikl. Irashiul Ahnr
Dr. Shcikh Il(1. Sh:tilul Azxm
nlr. Ikl.,\Lul llossarr

28.00 Selling and distribution expense
,\thcrrscnrcnr

29.00 Finance costs
l0terest on olerdratl
Foreien currcocy cxchange Gain)/loss - note 29.01

Ihnk chari{es

Intcrest for acloption ofnew IFRS-16:Le.se

Chaiman
Nlanaging Ditcctor

Director
Director

Independent Director
Independent Direcior
Nomioated Director

18,?31,088

- 82,s00 82,500



29.01 Foreign currency exchang€ (gain)/ loss

Unrexlized rircign currencj' trznslation Gaifl)/ loss

30.00 Finance income
lnrerest on fixecJ cleposit recelpts -
lnr( re,r , r l,..nl: ,1ep^"iI'

31.00 Non-operating income / 0oss)
Dniilend inconrc on trad2ble secudues

Srlc ols astagc

lstlle Sbop reflr
(i,iin (k st oo saie otpropern, plnrr 2nd equipment
cl':rrg,- in Lr r r rl, e ol trr,hble secunrrr.

32.00 Reconcilation ofNet profit rvth cash flow from operating activites

(Notirrc'.rtion No BSEC/CMRRED,/2006-158/208/Adrr,ilr /81 d^ted 20 June 2018)

Reference Note-5(e)
Prollt before income trx
Deprccix&,n ch.rrgcd

r\morrzation chargecl

,\diusmcnr i(rr lFRS 16:Lease

Gan <n salc of prcpcnr', plant ind equipment
.h.,nrc. r'l h r!,rlL,<,'f tradabi.'ccuriLi,r
Di dend income
Financc Cost
lntcrcst incornc on bank dcposits
Iflt.rcst l,rconlc on Firied Deposits Receipts (FDR)
(lnocxsL)/ dccrosc in Inveni(xr

C.crense)/ dcoease io Accounts receivable
(Incrcrse)/dcuexsc in Advxnces, Deposits nnd Pre-payments
Incnxsc // Glcc.casc) ii Accounts payables

Increasc/(dccLeasc) nr provision of\{TPF and wF

33.00 Eatnings pet shate
33.01 Basic earnings pcr sharc (EPS)

Protrt attributablc to the ordinarv shrreholders
N'cishtcd elctagc numbcr of shares outsranding duriflg L\e year

BAsic earnings per share (EPS)*

a0,404,246 70,080,947

24,454,606 25,02t,100

2,939,',796 249,324
- Q32,681)

(54t.2 r4).
(2,133,205) 14,825,3',77

(990,882) (757,30s)

28,135,527 18,731,088

Fldrorltrri,r-roro I
I Talra I I Taxa I

(3,347) (1,1ss)

_______-G42 ______---gli0-

30,451,532 45,067,0i6

330,176 518,315

_____q?8!29!_ _____lt!85,31_

990,882

446,095

543.2t4

751,305

5,310,245

t41,335
132,684

2,\33,205 (10,825,377)

_____4iLle6_ _____c?&,qgL

_ Q30,176)
(30,451,532)

6,877,826

Q8,r48,422)
(18,412,219)

(s18,315)

(4s,067 ,016)

0,716,033)
(3,681,160)

(20,050,7s0)

(6,696,239) 4,493,633

34.00

*During dre period business ofthe conp:rn)' intenr:pted due to COVID-19 pandamic. Moreover cost ofsales,

xdninistratile expense nre decieased respectively. As a result EPS increased .

Nct assct value pcr sharc (NA9

Less:l-irbilirics

Nct.rss.t !xluc (\,\\!
\ unnrc ri <,rliarI\ shrres outstxn,ling.luring tlle )€ar
Net Asset Value (NA\) per shate

Net Operating Cash FIow Per Share (NOCFPS)
Nct opcraring crsh llorvs (from statemcnt ofcash flows)

\uorber of ordin:rn' shares outstmding duriog the year

Nct Opcrating C^sh Flow Per Shar€ (NOCFPS)*

2,338,121 3,688,471

_--. 48!44 W_ _____ s266,6T-

55,t26,',723 49,098,'706

118,666,800 1i8,666,800

0.46 0.41

4,t91,605,616 4,143,593,112

(598,419,227) (480,866,646)

3,599,186,389 3,662,1'26,466

118,666,800 118,666,800

30.33 30.87

45,80t,942 19,657,3',79

118.666.800 118,666,800

0.39 0.67

35.00

+ Durlng tbc-per(,.1 n€t operating cash flow per share (NOCFPS) decreased due to advaoce paymcnt ro suppirers rga,nsr

construclon of Pcninsula 1lirport Garden (uniF2 ofThe I'eninsula Chittagong Limited) & €xlsting hotel renovation v.otk.

As r result N()CFI'jS dccreased sigoificandv.



r;--,..lr,--,;lI r.k" ll r.k. I

Employees Informatior}
(As per schedule XI, Part II note 5 , para 3 olCompany Act 1994)

Thc numl>cr otcnployccs with an agtecment annual remuneration not more Less

t..r I I \.',.0 ' n,.nr I r\ & Tk lr,,0n0 ..r. rI

Durinll trl2rch 2021, rotal 157 number of emplo)'ees E-ere in the permanent pnfoll of the compxny.

37.00 RELATED PARTY TRANSACTIONS
ln accordancc Nith IAS 2,1 : Rclatcd Party Disclosures, key rnanagement personnel of the company arc those persofls hal,ing

thc authorit1 and rcsporsibilio' fot planning ditectlng and conrolling the activities ofthe company, direcdy or indirecdy

a) Key Managernent Personnel Compensation

Short tcrm emplol'ee benefits 82,500 1,692,500

1..*r. r p,,.rrr, nr Lcr"'i
( )rh(r l,Lncirs
T.rntin rr un R. r.fi t

Shar r..,rJ l',rr rr.nr
82,500 1,692,500

DLrring the pernrd endcd 31 Nlaich 2021 , rhc company carried out a number oftransactions with related party in the normai
course of business on 'Arms Lenghth Basis'. The name of these related panies, nature oftransactions and their total value
have been set in accordance s,ith the provisions ofIAS 24: Related pany disclosures:
Makc Up
Short Tcnn I-inplolcc Boeilts

* Durint tLlc pcriod chairman, Xlmaging Director & Executive Dircctor arc not received r€munelarioo due to COVID 19

b) Transaction with Related

Namc ofParty/Company

Salcman Ilc.ch Resort Liditcd

Relation

Common

Conmon

<-
Financial Oflicer

- 1,680,000

82,500 12,500
82,500 1,692,500

Til*.^..'...u,.. 
"f 

_.l 
f:l-Jr,r-1-M;;zo 

-l
I ,''.o"".tio,' ll t"u" I

I n.-.",," ll 2.504.2oll

I e*p*,. | | tqr.l.onot 
I

2,030,693

n//,.Afr g'l=a
II^nrging Dirccll)r

W
,,,M..,",^^. Chief

195 295


