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Certificate on

Status Report on Utilization ofPtoceeds from Initial Public Offering (IPO) of
The Peninsula Chittagorg Limited

For the Month of October 2017

'$7e have been engaged by The Perunsula Chittagong Limited (the "Company") to certii, whethet the

Company has compJied wi.th the conditions of Initial Public Offering (IPO) in relation to the utilization of
proceeds ftom PubJic Offering as required by Bangladesh Securities and Exchange Commission (BSEC) vide

its consent Ietter (ref: SEC/CI/IPO-205 /2012-L40 dated February 19,2014) issued for IPO under section

2CC of the Secqtties and Exchange Ordinance 1969.

The Company's Responsibilities

The Company management is tesponsible for utilizing the proceeds from IPO and preparation of Statr

Report on utilization of Proceeds from Public Offering in accordance with the conditions of IPO consent

letter issued by BSEC.

Our Responsibilities

Our responsibility is to examine all the relevant documents in connection with the utilization of proceeds

frorn IPO with refereoce to the Tems of Reference fomulated by BSEC and certif, whether the proceeds

have been utilized and the Status Report have been prepared in accordance with the conditions of IPO

cooseot letter.

Ife repott that:

We have examined relevant documents, obtained information and explanatioos which to the best of our

knowledge and 6etef were necessary for the purpose of verif,cation and certification of the Status Report. As

per Terms of Refereace of audit of Status Report, we certiB/ that:

a) The company has utilized afl amouot of Taka 490,219,429 till octobet 31,2077 for the pulpose as

specified io the prospectus and as per the decision of shareholders in the Extraordinary General

Meeting @GN{). held on 04 December 2016 out of total IPO proceeds of Taka 1,650,000,000'

Balance IPO proceeds amounting to T aka 1,759,780,577 temain unutilized on the reporting date.

b) IPO proceeds are being utilized in line with the conditions of the BSEC's coosent /approval lettet

for the Initial Public Offering and revised implementation schedule as approved by the shareholders

irr the EGM held on 04 December 2016.

c) The company has utilized the proceeds from Intial Public Offering n ithin the time schedule and

purposes as specified in the prospectus and in lioe u,ith the revised implementation schedule as

approved by shareholders in the EGM held on 04 December 2016. We also report that:
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uoutilized IPo proceeds under proposed utfization of the Extension of the Peninsula

Chittagoog Ltd. and IPO expenses amounting to Taka 70,000,000 and Taka 18'672,246

respectively have ,been utilized for the pu4)oses of shofr teIm bank loan repayment by virtue of a

decision taken in the EGM of shareholders held on 02 March 2015.

The estimate for Construction of Airport Garden Hotel has been revised at an estimated cost of

Taka 1,1,60,526,7 66 showing a surPlus of Taka 250,000,000 in the origrnal estimate The

shareholders in the EGM held on 04 December 2016 approved paymeat of bank loan to the

tune ofTaka 250,000,000 out of IPO Proceeds.

out of Taka 1,470,526,766 earmarked for the consruction of Airport Garden Hotel afl amount

of Taka 250,000,000 was utilized to repay the loan as approved in the EGM held on 04

December 2016 and Taka 6,555,000 was utilized fof the purpose of acquisition of land during

December 2016. Out of the remai1ling balaoce of -Iaka 1,159,780,571 an amouot of Taka

1,150,000,000 has beeo kept in eleven (11) FDR accourts and Taka 9,780,571 is lirng with

Eastern Bant Limited A/c No. 0011360813331.

Implementat.ion tilne for construction of Airport Garden Hotd has been extended up to

3!.12.2018 instead of 30.06.2016 by obtaining approval from general shareholders rn their

meetings held on 2"d March, 2015 and 04 December 2016.

Ioterest on FDR up to October 31, 2017 stood at Tk. 323,609,f00 and un-utilized IPO proceeds

along with interest income stood at Tk. 1,483,389,671.

l\r.

d) Utilization of IPO proceeds was accurate and made for the purpose of the company as mentioned in

the prospectus and revised implementation schedule as apptoved by the shareholders in the EGMs

held on 02 Maich 2015 & 04 Decembet 2016.

e) Assets have been procwed/impofted/constfucted maintaining proper/required ptocedwe as well as

at a teasonable price.

I Verif,catioo of all necessary documents/papers/vouchers has been made in support of utilization of

IPO proceeds making reconciliation uzith bank statements

PrA,,.^t l{rshh Al.,n*{ a'I.r,-r' 
wIo",uf)ruam & co.

Chartered Accountants
Chittagong, 06 November, 2017
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Annexure - "A"

Certificate on
Status Report on Utilization of Proceeds from Public Offering (tpO) of

The Peninsula chittagong Limited
For the Month of October 2017

Bank Balance as on 31 October 2017 was made up as follows:
FDR No-o12324300012995 in The Premier Bank Ltd.
FDR No-012324300012996 in The Premier Bank Ltd.
FDR No-012324300013217 in The Premier Bank Ltd.
FDR No-0'12324300013218 in The Premier Bank Ltd.
FDR No-012324300013219 in The Premier Bank Ltd.
FDR No-012324300013220 in The Premier Bank Ltd.
FDR No-012324300013221 in The Premier Bank Ltd.
FDR No-O12324300013222 in The Premier Bank Ltd.
FDR No-0'12324300013223 in The Premier Bank Ltd.
FDR No-o12324300013224 in The Premler Bank Ltd.
FDR No-o12324300013225 in The Premier Bank Ltd.
Balance at Eastern Bank Limited, AJC No-00'1 1360813331

Total balance in Bank Accounts for IPO proceeds

Reconciliation between unutilized balance and bank balance:
Balance at Eastern Bank Limited, A/C No-001 1360813331
Add:
Exchange loss on IPO subscription in Foreign Currencies
Bank charges and others etc.
Amount refundable to IPO applicants
lnterest credited (net of tax)

Balance as per Bank statement (Eastern Bank Limited, A/C No-813331)

@L '-ZZ,- -&-

Amount

Taka

1 0 0,000,000
50,000,000

500,000,000
200,000,000
100,000,000
50,000,00 0

50,000,000
5 0,000,000
20,000,000
20,000,000
10,000,000
I,780,571

1 ,159,7 8Q ,57 1

Amount
Taka

9,7 80,571

(41 ,928)
(39,4 8 e)

6,391,542
1 ,87 5,272
8, 'i 85,397

17,965,96E

Chairman Director

i

Chartered Accountanis
Chittagong, 06 November 2017


