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Certificate on
Status Report on Utilization of Proceeds from lnitial Public Offering (lPO) of

The Peninsula Chittagong Limited
' For the Month of June 2023

We have been engaged by The Peninsula Chittagong Limited (the "Company") to certify whether the Company
has complied with the conditions of Initial Public Offering (lPO) in relation to the utilization of proceeds from
Public Offering as required by Bangladesh Securities and Exchange Commission (BSEC) vide its consent letter
(ref: SEC/CltlPO-205t2V72-140 dated February 19, 2014) issued for IPO under section 2CC of the Securities
and Exchange Ordinance 1969.

The Company's Responsibilities

The Company management is responsible for utilizing the proceeds from IPO and preparation of Status Report
on Utilization of Proceeds from Public Offering in accordance with the conditions of IPO consent letter issued by
BSEC.

Our Responsibilities

Our responsibility is to examine all the relevant documents in connection with the utilization of proceeds from
IPO wit[ reference to the Terms of Reference formulated by BSEC and certiff whether the proceeds have been
utilized and the Status Report have been prepared in accordance with the conditions of IPO consent letter.

We report that:

We have examined relevant documents, obtained information and explanations which to the best of our
knowledge and belief were necessary for the purpose of verification and certification of the Status Report. As
per Terms of Reference of audit of Status Report, we certify that:

a) The company has utilized an amount of Taka 1,424,879,804 till 30 June 2023 for the purpose as
specified in the prospectus and as per the decision of shareholders in the Extraordinary General
Meeting (EGM) held on 14 December 2020 out of total IPO proceeds of Taka 1,650,000,000. Balance
IPO proceeds amounting to Taka 225,120,196 remain unutilized on the reporting date.

b) IPO proceeds are being utilized in line with the conditions of the BSEC's consent /approval letter for the
lnitial Public Offering and revised implementation schedule as approved by the shareholders in the 9th

. EGM held on 23 June 2022.

c) The company has utilized the proceeds from lntial Public Offering within the time schedule and
purposes as specified in the prospectus and in line with the revised implementation schedule as
approved by shareholders in the 9th EGM held on 23 June 2022.We also report that:

i. Unutilized IPO proceeds under proposed utilization of the Extension of the Peninsula.Chittagong
Limited and IPO expenses amounting to Taka 70,000,000 and Taka 18,672,246 respectively have
been utilized for the purposes of short{erm bank loan repayment by virtue of a decigion taken in
the EGM of shareholders held on 02 April 2015.
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The estimate for Construction of Peninsula Airport Garden has been revised at an estimated cost of
Taka 1,170,445,446 showing a surplus of Taka 240,081,320 in the original estimate. The

shareholders in the EGM held on 04 December 20'16 approved payment of bank loan to the tune of

Taka 250,000,000 out of IPO Proceeds.

Out of Taka 1 ,410,526,766 earmarked for the construction of Penirisula Airport Garden, an amount

of Taka 250,000,000 was utilized to repay the loan as approved in the EGM held on 04 December

2016 and Taka 6,555,000 was utilized for the purpose of acquisition of land during December 2016.

Out of the remaining balance of Taka 225,120,196 an amount of Taka 220,000,000 has been kept

in 4 (Four) FDR accounts, Taka 3,463,473 bank balance is lying with Eastern Bank Limited A/c No.

0011360813331, Taka 375,303 bank balance is lying with The Premier Bank Limited A/c No.

012313100@0768 and Taka 1,281,419 bank balance is lying with Modhumoti Bank Limited A/c No.

113311100000085. The 4 (Four) FDRs total amounting Taka220,000,000 are under Lien to bank

to avail loan.

lmplementation time for construction of Peninsula Airport Garden has been extended up to
31.12.2:023 instead- of 30.06.2022 by obtaining approval from general shareholders in their

meetings held on 02 April 2015, 04 December 2016, 30 October 2018, 14 December 2020 & 23

June,2022.

lnterest on FDR up to 30 June2023 stood at Taka623,777,691 and un-utilized.lPO proceeds along

with interest income stood at Taka 848,897,887.

ln addition to the IPO fund Tk. 1,170,445,446 to be utilized for Construction of Peninsula Airport

Garden, an amount of Tk. 1,250,558,794 has been approved by general shareholders in their 8th

EGM held on 14 December 2020 to spend for the same. This additional amount will be funded by

bank loan and other sources.

Utilization of IPO proceeds was accurate and made for the purpose of the company as mentioned in

the prospectus and revised implementation schedule as approved by the shareholders in the EGMs

held on 02 April 2015,04 December 2016, 30 October 2018, 14 December 2020 &23 June2022.

Assets have been procured/imported/constructed maintaining proper/required procedure as wellas at a

reasonable price.

Verification of all necessary documents/papers/vouchers has been made in support of utilization of IPO

proceeds making reconciliation with bank statements.

Chattogram, 11 July 2023 For and on behalf of
Rahman Mostafa Alam & Co.
Chartered Accountants

Partner
ICAB Enrollment No : 1184
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Arafat Kamal FCA
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Certificate on
Status Report on Utilization of Proceeds from lnitial Public Offering (lPO) of

The Peninsula Chittagong Limited
For the Month of June 2023

Annexure - "A"

Amount
Taka

100,000,000

50,000,000

50,000,000

20,000,000

1,281,419
375,303

3,463,473
225r20Je6

Amount
Taka

3,463,473

(

(171,665
4,346,433

4,182,839

7,646,313

Bank Balance as on 30 June 2023 was made up as follows:

FDR No-012327100012995 in The Premier Bank Ltd.

FDR No-012327100012996 in The Premier Bank Ltd.

FDR No-O12323100000107 in The Premier Bank Ltd.

FDR No-012327100013900 in The Premier Bank Ltd.

Balance at Modhumoti Bank Limited, tuC No-1 1331 1 100000085
Balance at The Premier Bank Limited, A/C -012313100000768
Balance at Eastern Bank Limited, tuC No-001 1360813331

Total balance in Bank Accounts for IPO proceeds

Reconciliation between unutilized balance and bank balance:
Balance at Eastern Bank Limited, A/C No-0011360813331
Add:
Exchange loss on IPO subscription in Foreign Currencies
Bank Charge and others etc.
lnterest credited (net of tax)
Received from General Fund

Balance as per Bank statement (Eastern Bank Limited, A/C No-813331)

Chairman

Chattogram, 11 July 2023

/xJ*
Director

Arafat Kamal FCA

Partner
ICAB Enrollment No: 1184

For and on behalf of
Rahman Mostafa Alam & Co.
Chartered Aeqe_untants



$@iizCoEoLlJ

coI

C
J

ooal6
+

(E
t

;<
g

;(E
8

E
aE

X
IE

E
cE

<
oao
-tro
E

eb
(E

E
E

r! 
tO

O
 O

-c
IIr()

ofo.EFo(!.Nf

I.-oNo_

m

(f)

Noc!o-oEooooco

(oNoNo)
-oE0)ooom

(f)

NoNo-oEooooao

(.)
Noc!o-oEooooo

(oNoNo-oEooooao

(oNoNo-oEoo0)
oco

(r)
Noc{oaEo(Jooao

(oc!oNq)
-oEooooao

NoNq)
-oEooood1

C
.)

NoNo-oE(.)
oooao

(oNoNo.oEo)(-)
(D

om

(oNoNo-oEoooom

(oNoNo-oEo)o(D

oco

(9oloolo.oEooooo

.9(!gfoo(!U
)

-tto.N
^

l

soo:
soci soco

sF
-

q(o

soqo

soqo
soqo

soqo

soqo

soqo

s(f)

o?(olr) sNqN

;s@no

sNoq@tr

s(r)
(\l
ct)

E
=

6.N
:

oE
!l

F
3E

$(f)

oqoo)(o

o$(o_

Lr)
(o_

@N

No-N$-rr)
N

o)r.-
co-
(o$o)@

Nryoo(f)

oso^lr)it(o-
$O

)

(0(t)

d(\rtotC
T

Eq^

l

sooC
J

o

soo)oi soocio

s(9d(9

sooC
J

o

sooC
J

o

soqoo

sooo

soco

sooC
J sf.-q@s

s@o?N@

sNu?@

s(f)

:N

;sF
-

F
.

ci@

Eo.N
E

50
gioF

oood|r)
rO

-
(o

cf)
N(o-

NC
O

o@(o

o(o(o-
O

)
(f)

@t-

(o$-@$_@$

(oc.)
c.j
(oc?(o

lr)t-@
-

NO
)

o)$N

@(o@t-t-o

c!F
--

N

(r)
|r)
(o_

sfN(o_

(o$

N\t(o-

o)NqroN

o(oo)$lr)(.r^

roN

olOc{d(\(Y
)-

roslo)

oatr(a 
(E

,-(\tj
!to 

(u
o6tF
.N3

NO
)

ct@@N
.

o(r)
i.-rr)
@o

C
O
oco_

N(o.
C

O

$No)cos

C
D
tNd(r)-
\f(\

9oE

: fiE
f 

- 
(!

o ir-N
E

 
(!=

ooo(otO|r)-
(o

F
-

orO
-

@@o$@(o

o(o@
.

o)(.)
@t-

oco(.)NN

(o(r)
(.)
(f)
co-

c.)

tr)
N@

_

NO
)

O
)_

$N

@(o@t-t-o

(a(o(oNt-s

No-Nlr).
Nlf)

o)o)oc.)
q@N

ooojoo-oN

(ot$^tOta.oi-a

9o-lO
P

6(J
:8.
=

o
59E

o-

oocjLr)

a(oO
)

ooo-ootr)-
C

r)
N

ooo_ooo-@

ooo-ooo-(oNN

ooo-ooo-st@N

ooqoooc"j ooo-ooo-oro

ooo.ooo.N

ooo-ooo_tr)
(o

ooo-ooo_Lr)
c!

ooo-ooN
.

e)

(o(o\(oNco@

(o(o\(o6t()-
o*=

-

o!9
0)L
O

=
>

o
otr
tE

C
.,

Noc.l
N-:(f,

(Y
)

(\oq(\Ia.)

9ooti
.=

io
-xo-
o *o
tro
tro.

(ooc!(oqocf)

<
lofY(oqo(')

oIo.:o
a

E
;

6tr
E

o
gH6O

.
88sd
o-

oo(uC
)

Joc(g
J

Co6.al)
ootodcoEooooEC(u
J

o-Yo=o

(.)
po)

oc(EacoE'=oI.JJ

o0)o.ccoo=

ao=.xLLEC(go:ILioooo0)
oooC

E
'

=(E(L

U
'

oofC
)

Ec(UaoolzooocoEo-_Y

aECo-J

(g
coooc(U=oao)
t

(LU
)

Eo_o=Oc!ooI

oo(LoEE'=o

=lEc(uogoco(,odf

.Yo= o)c.oEfE!Coe(u

=c(u
U

\

Yo= o-troouJ

lzo= c.9=EcooZ

o!L(E

oEoo.L-gotr.EoootroEoooo

co(f,
E

(\t
.E

R
of

a(EE
'

o.Uso

moLxo

0)L(o
()Lo,Lago,=oo-oooLooo


