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Hoda Vasi Chowdhury & Co

Chartered Accountants

INDEPENDENT AUDITORS' REPORT
To
The Shareholders of
THE PENINSULA CHITTAGONG PLC

Opinion

We have audited the financial statements of THE PENINSULA CHITTAGONG PLC (the
Company), which comprise the Statement of Financial Position as at 30 June 2026, the Statement of
Profit or loss and Other Comprehensive Income, Statement of Changes in Equity and Statement of
Cash Flows for the year then ended, and notes to the financial statements, including material
accounting policy information,

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 30 June 2026 and its financial performance and cash flows for
the year then ended in accordance with International Financial Reporting Standards (IFRSs) and
comply with the Companies Act, 1994, the Securities and Exchange Rules, 2020 and other applicable
laws and regulations.

Basis of opinion

We conducted our audit in accordance with International Standard on Auditing (ISAs) as adopted by
the Institute of Chartered Accountants of Bangladesh (ICAB). Our responsibilities under those
standards are further described in "Auditors responsibilities for the audit of the financial statements"”
section of our report.

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants Code of Ethics for Professional Accountants (IESBA Code), together with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Material Uncertainty Related to Going Concern

We draw attention to note 2.06 in the financial statements, which disclose issues related to
the company’s ability to continue as a going concern. Our opinion is not modified in respect
of these matter.

Emphasis of Matters
Without modifying our opinion, we are drawing attention to the following matters:

I. We draw attention to Notes 9.01-9.05 to the financial statements. The company reported total
purchases at TK. 123,363,468, including VAT exempt goods of TK. 28492,184. We
understand, The Company did not include VAT exempt purchase of Tk. 28.492.184 in the
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VAT Retumn as a result a difference has arisen by the same amount of purchase of VAT
exempt goods with total purchase shown in the Financial statements (Note 9.01 -9.05).

As regards Accounts Receivable of Tk. 39,590,926, we issued letters to selected parties with
authentication to confirm direct to us their balances on the cut off date. We received reply,
confirming their balances for Tk. 4,829,243 only and not receive any reply from parties
holding balance amount of Tk. 18,177,139.

We draw attention to Note 12.01 to the financial statements. Balance confirmation requests
were sent for advances to suppliers totalling TK. 129,474,690. By the reporting date,
confirmations had been received for TK. 10,600,000. The Company has not yet determined
the appropriate expected credit loss allowance under IFRS 9.

We draw attention to Notes 19.01 and 19.01.02 to the financial statements. The Company
reported a loan of TK. 947,346,682 from Premier Bank PLC, obtained to finance the
retirement of shipping documents under letters of credit (LCs) for the import of capital
machinery, equipment, interior and exterior items, lighting, kitchen items, and other materials
for installation in its own project, namely Peninsula Airport Garden, as well as to meet capital
expenditure and related import and collection costs for building management and security
equipment, electronic items, HVAC systems, firefighting and protection equipment, furniture
and linen, health club and other equipment, interior fittings and finishes, sanitary fixtures,
kitchen and food and beverage equipment, and vehicle purchases. The loan was originally
repayable in equal monthly installments commencing in January 2026. However, on
September 2, 2026, Premier Bank PLC approved the Company's request to reschedule the
repayment commencement date to January 2027,

Other Matters:

The company declared and paid a dividend for the previous financial year 2024-2025. Accordingly, it
is no longer classified as a Z-category company in accordance with clause 1(a) of BSEC Directive No.
BSEC/CMRRCD/2009-193/77 dated May 20, 2024.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements for the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

!Sqlt;' Key Audit Matters How our audit addressed the key audit matter
1 Revenue Recognition In light of the fact that the high degree of complexity
Refer to note 3.14 & 25 we assessed the Company’s processes and controls for

Revenue recognition has significant and
wide influence on the financial

substantive audit procedure, including:
The Company recognizes revenue upon

transfer of service as per IFRS 15:

recognizing revenue as part of our audit. Furthermore,
in order to mitigate the inherent risk in this area, our
staterents. audit approach included testing of the controls and the

» Assessed whether the relevant systems support the

HwSuo

Page 2 of 47

v ermn



Hoda Vasi

Chowdhury & Co
;I: Key Audit Matters How our audit addressed the key audit matter
Revenue from Contracts with Customers accounting of revenue & tested the design of the
in its financial statements. operating effectiveness of internal controls related to
The Company has reported revenue TK. revensic rocogaition.
383,806,106 in the financial statements
for FY 2025-26. > Performed walkthrough test to understand the
adequacy and the design of the revenue cycle.
This material item is subject to
cnnsideﬂ:tble inherent risk due to the [» Agsessed the invoicing and measurement systems up
complexity and identifying revenue and to entries in the general ledger.
the high number of transactions from
which rovenue ia being recognized. > Examined customer contracts, invoices and receipts
Besides, the proper application of the of invoice amount on a test basis.
accounting standards and assumptions
made by management are considered to [* Conducted analytical procedures such as trend
be complex and is therefore considered as analysis, ratio analysis, and variance analysis on a
key audit matter. sample basis.

> Obtained and reviewed supporting documents for
sales transactions recorded.

# Tested the timing of revenue recognition as well as
cut off checked.

» Tested the revenue charging model against the
regulatory guidelines, contractual provisions and
accounting standards, on a sample basis & assessed
whether the sufficient disclosure has been given.

2 Inventories We 'f'eriﬁled the apprf.:priateness of managcmei_lt control
(Refer to note 3.07 & 09) applied in calculating the value of the inventory

The Company has disclosed inventory
TK. 31,105,820 in its financial statements
for FY 2025-26.

Inventory is carried at the lower of cost
and net realisable value in the financial
statements.

The exercise for the assessment of the net
realisable value involves the use of
Judgement and assumptions that may vary
depending on technological and socio-
economical conditions and is therefore
considered key audit matter.

provision by:

> Verified a sample of inventory items to ensure that
costs have been appropriately recorded.

» Tested on a sample basis the net realisable value by
comparing costs to recent selling prices and
assessing the reasonableness of any resulting write
down of inventory items.

» Performed cut-off tests to determine that the
purchases and sales of the inventories have been
captured in the correct accounting period.

> Confirmed physical existence and completeness by
performing annual physical inventory on a sample
basis.

> _Confirmed all necessary disclosures have been made

N
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i‘;' Key Audit Matters How our audit addressed the key audit matter
and that the information is appropriately presented.
3 | Property Plant and Equipment Our audit procedure in this area included, among
(Refer to note 3.01 & 04) others;
The Company has disclosed Property > Assessing the consistency of methodologies use for
Plant and Equipment carrying amount depreciating the assets;
TK. 2,541,249,394 in its financial » Checking on a sample basis, the accuracy and
statements for FY 2025-26. relevance of the accounting of PPE by management;
and
The company has a large number of y :
Property, Plant and Equipment items. In > For sellected samples, performing physical
view of availability of latest machinery observation to assess management’s determination
due to improved technology, the on whether the equipment is obsolete, and testing
obsolescence & impairment m;}' bia the assumptions used in estimating recoverable
noticed in existing machineries. amount, such as estimated useful life and
replacement cost.
Management has concluded that there is
no impairment in respect of all assets.
This conclusion required significant
management judgment. Hence, we
considered this to be key audit matter.
4 | Capital Work-in-Progress (CWIP) Our audit procedure in this area included, among
(Refer to note 3.03 & 06) others.
The Company has reported significant [» Assessed the Company’s policies and procedures for
?:ddmon L ChWIP' g“"’l“g :ihe -‘f;:f;_;he identifying and capitalizing costs related to CWIP.
ompany fhas - disclosed - addition | yye reviewed key contracts, invoices, and supporting
?::ou:;l;’griit:é' 4;::‘}43];2?; IEuﬁE:iI; documents to ensure that costs capitalized as CWIP
namely Peninsula Airport Garden situated ek e criieris; under 143 16,
ey P:::“P o 2]9’2’ T:aval Academy Road, 5, performed a physical inspection of the construction
South Patenga Bandar,Chattogram. site to verify existence. We also select a sample of
The capitalizifion of cosis and the costs included in CWIP and traced them in
assessment of whether these costs meet supporting documentation, including supplier
the criteria for capitalization under invoices and construction contracts, to confirm that
relevant accounting standards involve they were directly attributable to the CWIP and
significant judgment by the management. appropriately classified.
There is also a risk that costs may be > Reviewed the financial statements' disclosures
incorrectly classified as CWIP. Due to the related to CWIP to ensure that they were adequate
value and volume of transactions, we and complied with relevant accounting standards.
have considered CWIP as key audit
matter.
5 Long-term loan Our audit procedures in this area included among

(Refer to note 3.10 & 19)

The Company has significant long-term
loan amounting to TK. 2,179,263,985 as
on 30 June 2026 for financing the
construction and development of a new
hotel building.

>

others:

Obtained and reviewed the loan agreements to
understand the terms, including the interest rates,
covenants, and repayment schedules. We verified
that these terms were correctly reflected in the

Sl
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rsqﬁ Key Audit Matters How our audit addressed the key audit matter
Company’s financial statements.;

The loan terms include specific covenants
that need to be complied with, and the = Evaluated the appropriateness of the capitalization
repayment schedule extends over several of borrowing costs into the cost of the hotel project,
years. ensuring that these costs were in accordance with
Given the size of the loan and the long- :snoiz?nhczl:i:maccounung stenciesly K145 2o
term nature of the asset under g )
e t}}ere is a heightened risk |, pe caiculated interest & confirmed the loan balance
that non-compliance with loan covenants fron fhe basik throuah Fal firmati
or changes in the estimated useful life of TONL IS Y IETOED "isnoe connmation.
the hotel could lead to a material
misstatement in the financial statements.
So we have considered long term loan as |
key audit matter,

6 Lease Our audit procedures in this area included among
(Refer to note 3.04 & 5) others:

The Company has disclosed Right-of-use
assets (ROU) of TK. 77,409,168 and lease
liabilities TK. 109,032,144, arising from
the lease rental agreements for its land
spaces. For calculation of the lease
liability, the management applies its
judgement in determination of lease term
where certainty of exercising the option to
extend or the option not to terminate the
lease is considered.

The incremental borrowing rate is used as
discounting rate in calculation of lease
liability.

We considered the implementation of
IFRS 16: Leases as a key audit maiter,
since the balances recorded are material.
Management had to apply several
judgments and estimates such as lease
term, discount rates, measurement basis
among others and undertake a significant
data extraction exercise to summarize the
lease data for input into their lease
calculation model.

» Assessed whether the disclosures within the

-

> Obtained an understanding of the managements
approach for implementing IFRS 16 and its impact
on the financial statements & also obtained, read and
evaluated the contracts for lease arrangements,
especially the terms and conditions related to
payments, lease incentives, any indirect costs,
dismantling and restoration, option to extend the
lease or not to terminate the lease.

> Tested the lease amortization schedule and
depreciation schedule for each of the leases &
adjustment is suggested to management, if any.

financial statements are as prescribed by the relevant
IFRS Standards. Tested management assumptions in
determining the certainty of exercising option to
extend or terminate lease and the discounting rate
applied to calculate lease liability.
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Reporting on other Information

Management is responsible for the other information. The other information comprises the
information included in the annual report, but does not include the financial statements and our
auditor’s report thereon. The draft annual report is expected to be made available to us after the date
of this auditor’s report but before finalization of the annual report.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

When we read the annual report before finalization, if we conclude that there is a material
misstatement therein, we will communicate the matter to those charged with governance of the
Company so that the matter is duly addressed in the annual report.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of these financial statements of
the Company in accordance with International Financial Reporting Standards (IFRSs), the Companies
Act, 1994, the Securities and Exchange Rules, 2020 and other applicable laws and regulations and for
such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors' report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

NRan
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

(b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors' report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditors' report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

(f) Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Company to express an opinion on the financial statements.
We are responsible for the direction, supervision and performance of the Company audit. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We determine those matters, from the matters communicated with those charged with governance that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditors' report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences

NR
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of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on other legal and regulatory requirements

In accordance with the Companies Act 1994 and the Securities and Exchange Rules, 2020, we also
report the following:

i) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit and made due
verification thereof;

i) In our opinion, proper books of account as required by law have been kept by the
company so far as it appeared from our examination of these books and;
iii) The statement of financial position and statement of profit or loss and other

comprehensive income dealt with by the report are in agreement with the books of
account and returns.

iv) The expenditure incurred was for the purposes of the company's business.

For and on behalf of
Chattogram, 7 7 0CT 2026 Hoda Vasi Chowdhury & Co
Chartered Accountants

Showkat Hossain, FCA
Senior Partner

Enrollment No: 0137

DVC:
2610280137AS483860
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Asscts

Mon-Current Assets

Property, Plant and Equipment
Right of Use Asscts
Capital Work in Progress
Intangible Assets

Investments
Total Non-Current Asscts
Current Assets

Inventones

Accounts Receivable

Interest Receivable

Advances, Deposits and Prepayments
Short Term Investments
Cash and Cash Equivalents
Total Current Asscis
Total Assets

Equity & Liabilities

Equity

Share Capital

Rermined Famings

Share Premium

Revaluanon Surplus

Total Equity

Liabilities

Non Current Liabilities
Deferred Tax Liabilities

Long Term Loan

lease Liabilities - Non Current Portion
Total Non Current Liabilities
Current Liabilties

Accounts Payable

Short Teem Borrowings
Provision for Income Tax
Unclaimed Dividend

Provigion for WPPF and Welfare Fund
Lease Liabilines - Current Portion
Total Current Liabiltics

Total Liabilities

Total Equity and Liabilities
Net Ascet Value (NAV) Per Share

These Anancial stitements should be

AR

Shamsul Arefin Maruf
Company Secretary

THE PENINSULA CHITTAGONG PLC
STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2026
 eeera |l 30-Jun-2026 [
i e
400 2,541,249,394 2,568,652,956
5.00 77,409,168 81242,191
600 2957223777 2,540,080268
7.00 413,437 460,687
8.00 2375000 2,375,000
5,578,670,776 5,192,811,133
9.00 31,105,820 32957007
10.00 49,590,926 43,174,074
11.00 1048771 1,210,106
1200 260,727,640 322710716
13.00 864,161 3716355
14.00 102,625,893 116,097,660
435,963,211 518,866,818
6,014,633,987 5.711,677,951
15.00 1,186,668,000 1,186,666,000
16.00 (183,651,403) (155,195,458)
1,050,958 284 1,050,958,284
17.00 1,228,413 842 1228,413,842
3,282,388,723 3,310,844,668
18.00 65,884,611 || 62,768,285
19.00 2,179,263,985 1.851,247,844
5.01.03 100,881,144 || 100,029,490
2,346,029,740 2,014,045,620
20,00 69,107,109 60,495,756
2100 299,909,008 308,389,757
2200 8,799,120 7,544,389
2300 249,287 727,534
24.00 i 1,479,228
5.01.03 8,151,000 8,151,000
386,215,524 386,787,664
2,732,245,264 2,400,833,283
6,014,633,987 5,711,677,951
34,00 27.66 27.90

Mahbool Ur Rahman
Managing Director

ton with the annexed notes 01 10 48

Mustafa Tahir Arshad
Chairman

Signed m terms of our separare report of even date annexed

Charogram, ] 7 JCT 2026
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For and on behalf of
Hoda Vasi Chowdhury & Co
Chartered Accountants

Showkat Hossain, FCA
Senior Partner

Enrollment No : 0137
DVC:

2610280137AS499860




THE PENINSULA CHITTAGONG PLC
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE PERIOD ENDED 30 JUNE 2026

Revenue 25.00 383,806,106 353,736,500
Cost of Sales 26.00 (276,668,127) _(260,017,053)
Gross Profit 107,137,979 93,719,447
Administrative Expenses 27.00 (70,818,062) (67,466,885)
Selling and Distribution Expenses 28.00 (990,088) (819,793)
Operating Profit 35,329,829 25,432,768
Finance Costs 29.00 (57,354,687) (62,784,353)
Finance Income 30.00 8,404,869 8,863,415
Non-Operating Profit / (Loss) 3100 64,004 58,072,729
Profit/ (Loss) before Tax and WPPF and Welfare Fund (13,555,985) 29,584,559
Contribution to WPPF and Welfare Fund 24.00 - (1,479,228)
Profit before Tax (13,555,985) 28,105,331
Income Tax Expenses:
Current Tax 22.00 (5,850,294) (10,212,081)
Deferred Tax 18.00 (3,116,326) (10,929,015)
(8,966,620) (21,141,096)
Net Profit after Tax for the year (22,522.605) 6,964,235

Other Comprehensive Income

Irems that will never be reclassified to profit or loss - =
Items thar are or may be reclassified to profir or loss = =
Total Other Comprehensive Income - -

Total Comprehensive Income (22,522,605) 6,964,235
Earnings Per Share (Basic) 33.01 (0.19) 0.06
These financial statements should be r ogjunction with the annexed notes 01 to 48
Shamsul Arefin Maruf Mahboob Ur Rahman Mustafa Tahir Arshad
Company Secretary Managing Director Chairman

Signed in terms of our separate report of even date annexed

For and on behalf of

Chattogram, 77 (ICT 026 Hoda Vasi Chowdhury & Co
Chartered Accountants

ool

Showkat Hossain, FCA
Senmior Partner
Enrollment No : 0137

DVC:

ZI.S‘IUZB 0137AS499860

Page 10 of 47




L

THE PENINSULA CHITTAGONG PLC
STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD ENDED 30 JUNE 2026

. Amount in Taka

Particulars || share Capital ||Share Premium Trhommed | e il

. - Eh T TH e P e E‘mﬂp b : _ -5
Balance as on 01 July 2025 1,186,668,000 1,050,958,284 1,228,413,842 (155,195,458) 3,310,844 668
Net Profit/ (Loss) for the year ended 30 June
20% ! : J (22,522,605) (22,522,605)
Dividend for the year ended 30 June 2025 - {5,933,340) (5,933,340)
Balance as at 30 June 2026 L,186,668,000  1,050,958,284  1,228,413,842 (183,651,403)  3,282,388,723
Balance as on 01 July 2024 1,186,668,000 1,050,958,284 1,228,413,842 (162,159,693) 3,303,880,433
I;atfspmw RN e . 6,964,235 6,964,235
Balance as at 30 June 2025 1,186,668,000  1,050,958,284  1,228,413,842 (155,195,458)  3,310,844,668

These financial statements should be read in conjunction with the annexed notes 01 to 48

<>

Shamsul Arefin Maruf
Company Secretary

Mahboob Ur Rahman
Managing Director

Page 11 of 47

Mustafa Tahir Arshad
Chairman




THE PENINSULA CHITTAGONG PLC
STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 30 JUNE 2026

A. CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from Customers against Revenue 45.01 387,389,254 350,298,801
Receipts from Other Sources 45.02 368,021 1,787,462
Cash Paid to Supplicrs, administrative, selling & distribution expenses 45.03 {231,201,357) (257,295,499}
Cash generated by Operations 156,555,918 94,790,765
Receipts/ (payments) from Interest - Net 45.04 (39,785,829) (45,434,145)
Income Tax paid 45.05 (11,152,281) (8.791,326)
Net Cash Inflow / (Outflow) Generated by Operating Activities 105,617,808 40,565,294
B. CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of Property, Plant and Equipment 46.01 (424,932,442) (465,405,377)
Proceeds from Sale of Property, Plant and F.(Iui[rzncnl' 46.02 = 2,180,000
{Increase) / Decrease in Investments 46.03 1,535,677 43,524,995
Dividend Received (Net of Tax) 46.04 10,000 1,328,798
Net Cash Inflow / (Outflow) from Investing Activities (423,386,765) (418,371,584)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Receipts / (Repayments) of Short Term Borrowings 47.01 (8,480,749) 11,642,392
Recewpts / (Repayments) of Long Term Borrowings 47.02 328,016,141 394,829,135
Right of Use Assets (Lease Payment) 47.03 (8,826,615) (8,151,000)
Dividend paid 47.04 (6,411,587) (949 486)
Net Cash Inflow / (Outflow) from Financing Activities 304,297,190 397,371,042
Net Increase / (Decrease) in Cash and Cash Equivalents (13,471,767) 19,564,752
Cash and Cash Equivalents at the beginning of the year 116,097 660 96,532,908
Cash and Cash Equivalents at the end of the year 14.00 102,625,893 116,097,660
Net Operating Cash Flow Per Share 35.00 0.89 0.34

These financial statements should be read in conjunction with the annexed notes 01 to 48

S —

Shamsul Arefin Maruf
Company Secretary
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Mahboob Ur Rahman
Managing Director
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Mustafa Tahir Arshad
Chairman
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THE PENINSULA CHITTAGONG PLC
Notes to the Financial Statements
As at and for the year ended 30 June 2026

REPORTING ENTITY

Legal form of the entity

The company was formed on 25 July 2002 under The Companies Act 1994 vide registration no. C-46488 in the name
of Voyager Bangladesh Limited. Later, it was renamed as The Peninsula Chittagong Limited on 7 June 2010 vide
special resolution of the shareholders in the Extra Ordinary General Meeting (EGM).It was renamed again The
Peninsula Chittagong PLC on 16 March 2024. The company converted from Private Limited Company to Public
Limited Company on 30 November 2010 vide special resolution of the shareholders in the Extra Ordinary General
Meeting (EGM) and obtained approval of Registrar of Joint Stock Companies & Firms accordingly. The company
offloaded 55,000,000 shares afier getting approval from Bangladesh Securities and Exchange Commission (BSEC) on
19 February 2014 through initial public offering. The company’s shares were enlisted in both Dhaka and Chitlagong
Stock Exchanges on 04 June 2014 & 22 May 2014 respectively in accordance with letter ref
DSE/Listing/ULC/2014/5035 & CSE/Listing/TPCL-2014.

Registered Office of the Company
The registered office of the company is located at Bulbul Center, 486/B , O.R, Nizam Road, CDA Avenue,
Chattogram 4100, Bangladesh.

Nature of the business

The principal activities of the company includes carrying of business of modemn hotel, restaurants, etc. In this context
the company offers a range of hotel facilities including fitness centre, a luxurious oasis within the hotel with
gymnasium, swimming pool, sauna, steam bath and massage treatments etc. The company started commercial
operation on |7 February 2006.

BASIS OF PREPARATION
Statement of Compliance

The financial statements have been prepared in accordance with the International Accounting Standards (1ASs),
International Financial Reporting Standards (IFRS), the Companies Act 1994, the Securities and Exchange Rules 2020
and other applicable laws and regulations in Bangladesh. Cash flows from operating activities are prepared under
direct method as prescribed by the Securities and Exchange Rules 2020,

Basis of Reporting

The financial statements are prepared and presented for external users by the company in accordance with identified
financial reporting framework Presentation has been made in compliance with the requirements of IAS 1 —
“Presentation of Financial Statements™ The financial statements comprise of

a) A statement of financial position as at 30 June 2026

b) A statement of profit or loss and other comprehensive income for the year ended 30 June 2026
¢} A statement of changes in equity for the year ended 30 June 2026

d) A statement of cash flows for the year ended 30 June 2026

e) Notes, comprising a summary of significant accounting policies and explanatory information.

Other Regulatory Compliances
The company is also required to comply with the following major laws and regulations along with the Companies Act
1994;

The Income Tax Act, 2023 & applicable Income Tax Rules
The Value Added Tax and Supplementary Duty Act. 2012
The Value Added Tax and Supplementary Duty Rules, 2016
The Securities and Exchange Ordinance, 1969

The Securities and Exchange Rules, 2020

Securities and Exchange Commission Act, 1993

The Custom Act 2023

Bangladesh Labour Law, 2006

zTommoUnE>
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Basis of Measurement

These financial statements have been prepared on going concemn basis under the historical cost convention except for
Land & Land Development of Property, Plant & Equipment and Investment in quoted shares which are measured at
fair value.

Use of Estimates and Judgments

The preparation of financial statements in conformity with IFRSs requires management to make judgments, estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities,
income and expenses. Estimates and assumptions are reviewed on an ongoing basis.

The estimates and underlying assumptions are based on past experience and various other factors that are believed 1o
be reasonable under the circumstances, the result of which form the basis of making judgments about the carrying
values of assets and liabilities that are not readily apparent from other sources. Actual results may differ from these
estimates,

Revisions to accounting estimaleés are recognized in the period in which the estimate is revised if the revision affects
only that period, or in the period of revision and future periods if the revision affects both current and future periods.

In the process of applying entities accounting policies, management has made the following judgements, which have
the most significant effect on the amounts recognized in the financial statements.

Property, plant and equipment Note: 4
Right of Use Assets Note: §
Intangible assets Note: 7
Inventories Note: 9
Accounts receivable Note: 10
Deferred tax liabilities Note: 18
Accounts & other payable Note: 20
Provision for income tax Note: 22
Contingent liabilities and Commitments Note: 41
Going Concern

The Company has adequate resources to continue its operation for foreseeable future and hence, the financial
statements have been prepared on going concem basis. As per management's assessment there are no material
uncertainties related to events or conditions which mey cast significant doubt upon the company’s ability to continue
as @ going concem.

Reporting Period
The financial statements of the Company cover the year from 01 July to 30 June and followed consistently,

Authorization for Issue
These financial statements for the year ended 30 June 2026 have been authorized for issue by the Board of Directors

o 7270CT 0%

Functional and Presentation Currency

These financial statements are presented in Bangladesh Taka (BDT/Tk) which is the company’s functional currency
All financial information presented in BD Taka has been rounded off to the nearest Taka cxcept when otherwise
indicated.

Comparative Information

The financial statements provides comparative information in respects of the previous period for all amount reported in
the current period’s financial statements. Comparative figures have been rearranged wherever considered necessary o
ensure better comparability with the current period without causing any impact on the profit and value of assets and
habilities as reported in the financial statements.

Consistency of presentation

Unless otherwise stated, the accounting policies and methods of computation used in preparation of the financial
statements as at and for the year ended 30 June 2026 are consistent with those policies and methods applied in
preparing the financial statements for the year ended 30 June 2025,
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Current versus non-current classification
The Company presents assets and liabilities in the statement of financial position based on current/non-current
classification.

An asset is current when it is:

a) expected to be realized or intended to sold or consumed in the normal operating cycle,

b) held primarily for the purpose of trading;

¢) expected 1o be realized within twelve months afier the reporting period; or

d) cash and cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

The Company classifies all other assets as non-current.

A liability is current when:

a) it is expected to be settled in the normal operating cycle,

b) it is held primarily for the purpose of trading;

¢) it is due to be settled within twelve months after the reporting period; or

d) there is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

The company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively,

SIGNIFICANT ACCOUNTING POLICIES

The specific accounting policies selected and applied by the company’s directors for significant transactions and
events that have material effect within the framework of IAS-1 “Presentation of Financial Statements”, in preparation
and presentation of financial statements have been consistently applied throughout the period and were also consistent
with those used in earlier periods.

For a proper understanding of the financial statements, these accounting policies are set out below in one place as
prescribed by the IAS-1 “Presentation of Financial Statements”, The recommendations of 1AS-1 relating to the format
of financial statements were also taken into full consideration for fair presentation.

Set out below is an index of the significant accounting policies, the details of which are available on the following:

3.01  Property, Plant and Equipment

3.02  Revaluation of Property, Plant and Equipment
3.03  Capital Work-In-Progress

3.04  Right of Use Assets

305 Imangible Asset

3.06 Borrowing Costs

3.07 Inventories

308 Financial Instruments

3.09 Share Capital

310 Loans & Borrowings

3.11  Transactions with Related Parties

3.12  Provisions, Contingent liability and Contingent assets
3.13  Employee Bencfits

3.14 Revenue

315 Income Tax Expenses

3.16  Foreign currency

3.17  Eamnings Per Share

318  Event after the reporting period

319  Fair Value Measurement

Property, Plant and Equipment

liems of property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for long-
term construction projects if the recognition criteria are met.

The cost of an item of property, plant and equipment comprises:

It's purchase price, import duty and non-refundable taxes (after deducting trade discount and rebates).

Any cost directly attributable to the acquisition of the assets.

Page 15 of 47




o

3.02

3.03

The cost of self-constructed/installed assets includes the cost of matenals, direct labour and any other costs directly
aitributable to bringing the assets o the location and condition necessary for it to be capable of operating in the
intended manner and the cost of dismantling and removing the items and restoring the site on which they are located.

When significant paris of plant and equipment are required to be replaced at intervals, the Company depreciates them
separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost 15 recognised
in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other
repair and maintenance costs are recognised in profit or loss as incurred. The present value of the expected cost for the
decommissioning of an asset afler its use is included in the cost of the respective asset if the recognition criteria for a
provision are met.

The cost of replacing or upgrading part of an item of property, plant and equipment is recognised in the carrying
amount of the item if it is probable that the future economic benefits embodied within the part will flow to the
company and its cost can be measured reliably. The costs of the day-to-day servicing of property, plant and equipment
are recognized in profit or loss.

Land 1s held on a freehold basis and is not depreciated considering the unlimited life. In respect of all other property,
plant and equipment, depreciation is recognized in statement of profit or loss and other comprehensive income on
diminishing balance method over the estimated useful lives of property, plant and equipment. Significant parts of
individual assets are assessed and if a component has a useful life that is different from the remainder of that asset, that
component is depreciated separately.

Asset Category Rate of Depreciation (%)

Hotel Building 2%
Plant and Machineries 5%
Equipment and Appliance 5% - 10%

. Office Equipment 10%

- Electrical Equipment 10%

. Air Conditioner 5%

- Kitchen Equipment 5%

. House Keeping Equipment 10%

- Bar Equipment 10%

. Security Equipment 10%

. Linen 10%

& SPA 5%

. Wooden Floor 5%

. Tumbler Drier 5%
Motor Vehicles 10%
Furniture & Fixtures 5%
Office Decoration 5%

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal
(i.e. at the date the recipient obtains control) or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the statement of profit or loss when the asset is
derccognised.

Revaluation of Property, Plant and Equipment

Since inception, the company revalued its non-current assets for the 1st time in the year 2010-2011 by Syful Shamsul
Alam & Co, Chartered Accountants, Reserve was created by the sum of revaluation surplus as per the provision of IAS-
16.

The board of directors agreed to discard the revaluation surplus of all assets except Land & Land Development n a
board meeting held on 05 August 2012 and instructed the management to consider the proper accounting policies for
it

The frequency of revaluations depends upon the changes in fair values of the items of property, plant & equipment
being revalued. When the fair value of a revalued asset differs materially from its carrying amount, a further
revaluation is required . During the year the management of the company did not notice any significant changes in the
fair value of the revalued land,

Capital Work-In-Progress
Property, Plant and Equipment under construction/acquisition is accounted for as capital work-in-progress until
construction/acquisition is completed and measured at cost.
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Right of Use Assets

The Company assesses whether a contract 1s or contains a lease, at inception of the contract. The Company recognises
a right-of-use asset and a corresponding lease liability with respect to all lease arrangements in which it 1s the lessee,
except for short-term leases (defined as leases with a lease term of 12 months or less), For these leases, the Company
recognises the lease payments as an expense on & straight-line basis over the term of the lease unless another
sysiematic basis is more representative of the time pattern in which economic benefits from the leased assets are
consumed.

The lease hability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted by using the rate implicit in the lease. If this rate cannot be readily delermined, the
Company uses its incremental borrowing rate,

The lease hability is presented as a separate line in the statement of financial position under current & non-current
portion.

The lease liability is subsequently measured by increasing the carrying amount to reflect interest on the lease liability
(using the effective interest method) and by reducing the carrying amount to reflect the lease paymenis made,

The right-of-use assets comprise the initial measurement of the corresponding lease liability, lease payments made at
or before the commencement day, less any lease incentives received and any initial direct costs. They are subsequently
measured at cost less accumulated depreciation and impairment losses.

Whenever the Company incurs an obligation for costs to dismantle and remove a leased asset, restore the site on which
it 15 located or restore the underlying asset to the condition required by the terms and conditions of the lease, a
provision is recognised and measured under 1AS 37. To the extent that the costs relate to a right-of-use asset, the costs
are included in the related night-of-use asset, unless those costs are incurred to produce inventories.

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the underlying asset. If a
lease transfers ownership of the underlying asset or the cost of the right-of-use asset reflects that the Company expects
to exercise a purchase option, the related right-of-use asset is depreciated over the useful life of the underlying asset.
The depreciation starts at the commencement date of the lease.

The right-of-use assets are presented as a separate line in the statement of financial position.

The Company applies IAS 36 to determine whether a right-of-use asset is impaired and accounts for any identified
impairment loss as described in the *Property, Plant and Equipment’ policy.

At the derecognition of a lease, the right-of-use asset and associated lease liability are removed from the books of the
lessee. The difference between the two amounts is accounted for as a profit or loss at that time.

Intangible Asset

Imangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired
in a business combination is their fair value at the date of acquisition. Following initial recognition, intangible assets
are carried at cost less any accumulated amortisation and accumulated impairment losses. Internally generated
intangibles, excluding capitalised development costs, are not capitalised and the related expenditure is reflected in
profit or loss in the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever
there is an indication that the intangible asset may be impaired The amortisation period and the amortisation method
for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the
expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortisation period or method, as appropriate, and are treated as changes in accounting
estimates. The amortisation expense on intangible assets with finite lives is recognised in the statement of profit or
loss in the expense category that is consistent with the function of the intangible assets.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either
individually or at the cash-generating unit level. The assessment of indefinite life is reviewed annually to determine
whether the indefinite life continues to be supportable. If not. the change in useful life from indefinite to finite is made
on a prospective basis.
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An intangible asset 1s derecognised upon disposal (i.c., at the date the recipient obtains control) or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the
statement of profit or loss.

A summary of the intangible assets is as follows:

ERP (Tally) Hotel Management Software| Peninsula Website
Useful lives Finite (10 years) Finite (10 years) Finite (10 years)
T Amortised on a straight line Amortised on a straight line Amortised on a
Amortisation method used ks Sasié stinight e berks
Internally gencrated or : : :
Acqu d
acquired ired Acquired Acquire
Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an assct that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All
other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds.

Inventories

Nature of Inventories
Inventories comprise of food & beverage, house keeping materials, printing & stationary, hard drinks, stores & spares
elc.

Valuation of the inventories

Inventories are measured at lower of cost and net realizable value (NRV). The cost of inventories include expenditure
incurred in acquiring these inventories, and other costs incurred in bringing them to their existing location and
condition in accordance with 1AS 2 “Inventories™.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity. Accounting policies relating to different type of financial instruments are described
belaw:

i) Recognition and measurement

Accounts receivables are initially recognised when they are originated. All other financial assets and financial
ligbilities are initially recognised when the Company becomes a party to the contractual provisions of the
instrument. Company Comprises Accounts Receivables,Interest Receivable, Advance & Deposit, Investment,Cash &
Cash Equivalents as financial Asset & Accounts payable,short term borrowing,Povision for income tax, & provision
for WPPF & Lease Liabilities as financial liabilities.

A financial asset (unless it is a trade receivable without a significant financing component) or financial liability is
mitially measured at fair value plus, for an item not at FVTPL, transaction costs that are directly atiributable to its
acquisition or issue. A trade receivable without a significant financing component is initially measured at the
transaction price.

ii) Classification and subsequent measurement
Financial assets
On initial recognition, a financial asset is classified as measured at: amortised cost, FVOCT and FVTPL.

Financial assets are not reclassified subsequent to their initial recognition unless the Company changes its business
model for managing financial assets, in which case all affected financial assets are reclassified on the first day of the
reporting period following the change in the business model.

A financial asset is measured at amortised cost if it meets both of the following conditions and 1s not designated as at
FVTPL.
® it is held within a business model whose objective is to hold assets to collect contractual cash flows: and

® its contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.
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Financial assets — Business model assessment

The Company makes an assessment of the objective of the business model in which & financial asset is held at a
portfolio level because this best reflects the way the business is managed and information is provided to management.
The nformation considered includes:

* the stated policies and objective for the portfolio and the operation of those policies in practice. These include
whether management’s strategy focuses on eaming contractual interest income, maintaining a particular interest rate
profile, matching the duration of the financial assets to the duration of any related liabilities or expected cash outflows
or realising cash flows through the sale of the assets;

* how the performance of the portfolio is evaluated and reported to the Company's management;

= the risks that affect the performance of the business model (and the financial assets held within that business model)
and how those risks are managed,

* how managers of the business are compensated-e.g. whether compensation is based on the fair value of the assets
managed or the contractual cash flows collected; and

* the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and
expectations about future sales activity,

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered
sales for this purpose, consistent with the Company’s continuing recognition of the assets.

Financial assets-Subsequent measurement and gains and losses
Financial assets at amortised cost

These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is
reduced by impairment losses. Interest income, foreign exchange gains and losses and impairment are recognised in
profit or loss. Any gain or loss on derecognition is recognised in profit or loss.

Financial liabilities- Classification, subsequent measurement and gains and losses

Financial liabilities are classificd as measurcd at amortised cost or FVTPL. Financial liabilities are subsequently
measured at amortised cost using the effective interest method. Interest expense and foreign exchange gains and losses
are recognised in profit or loss. Any gain or loss on derecognition is also recognised in profit or loss.

iii) Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset
expire, or it transfers the rights to receive the contractual cash flows in @ transaction in which substantially all of the
nisks and rewards of ownership of the financial asset are transferred or in which the Company neither transfers nor
retains substantially all of the risks and rewards of ownership and it does not retain control of the financial asset.

The Company enters into transactions whereby it transfers assets recognised in its statement of financial position but
retains either all or substantially all of the risks and rewards of the transferred assets. In these cases, the transferred
assets are not derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or
expired. The Company also derecognises a financial liability when its terms are modified and the cash flows of the
modified liability are substantially different, in which case a new financial liability based on the medified terms is
recognised at fair value.

On derecognition of a financial liability, the difference between the carrying amount extinguished and the
consideration paid (including any non-cash assets transferred or liabilities assumed) is recognised in profit or loss.

iv] Offsetting a financial asset and a financial liahility

Financial assets and financial liabilities are offset and the net amount presented in the statement of financial position
when, and only when, the Company has a legal right to offset the amounts and intends either to settle them on a net
basis or to realize the asset and settle the liability simultancously.
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v) Impairment

Financial assets

Financial assets not carried at fair value through profit or loss and receivables are assessed at each reporting date to
determine whether there is objective evidence that any particular asset is impaired. A financial asset is impaired if
objective evidence indicates that a loss event has occurred afier the initial recognition of the asset, and that the loss
event had a negative effect on the estimated future cesh flows of that asset that can be estimated reliably.

Non-financial assets

The carrying value of the non-financial assets, other than inventories, are reviewed at each reporting date to determine
whether there is any indication of impairment. If any such indication exisis, the asset's recoverable amount is
estimated. An impairment loss is recognised whenever the camrying amount of the asset or its cash generating unit
exceeds its recoverable amount. Impairment losses, if any, are recognised in the statement of profit or loss and other
comprehensive income.

Share Capital

Paid-up-capital represents total amount contributed by the shareholders and bonus shares issued by the company to the
ordinary shareholders. Incremental costs directly attributable to the issue of ordinary shares are recognised as expenses
as and when incurred. Holders of ordinary shares are entitied to receive dividends as declared from time to time and
are entitled to vote at sharcholders' meetings. In the event of a winding up of the company, ordinary shareholders rank
after all other shareholders. Creditors are fully entitled to any proceeds of liquidation before all shareholders.

Loans & Borrowings

Principal amount of the loans and borrowings are stated at their outstanding amount. Borrowings repayable within
twelve months from the financial position date are classified as current liabilities whereas borrowings repayable after
twelve months from the financial position date are classified as non-current liabilities. Accrued interest and other
charges are classified as current liabilities,

Interest and other costs incurred by the Company in connection with the borrowing of funds are recognized as expense
in the period in which they are incurred, unless such borrowing cost relates to acquisition/construction of assets in
progress that are capitalized as per [AS 23 "Borrowing Costs",

Transactions with Related Parties

The objective of IAS 24 "Related Party Disclosure” is to ensure that an entity’s financial statements contain the
disclosures necessary to draw attention to the possibility that its financial position and profil or loss may have been
affected by the existence of related parties and by transactions and outstanding balances with such parties

Parties are considered to be related if one party has the ability to control the other party or to exercise significant
influence or joint control over the other party in making financial and operating decisions.

A party is related to an entity if: [TAS 24.9] directly, or indirectly through one or more intermediaries, controls, is
controlled by, or is under common control with, the entity has an interest in the entity that gives it significant influence
over the entity, has joint cantrol over the entity, the party is a member of the key management personnel of the entity
or its parent, the party is a close member of the family of any individual, the party is an entity that is controlled, jointly
controlled or significantly influenced by or for which significant voting power in such entity resides with, directly or
indirectly, any individual and the party is a post-employment benefit plan for the benefit of employees of the entity.

Provisions, Contingent liability and Contingent assets

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event,
it is probable that an outflow of resources embodying economic benefits will be required to setile the obligation and a
reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to
be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only
when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit
or loss net of any reimbursement.

If the effect of the time value of money is matersal, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cos!
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Contingent liabilities

Contingent liability is a present obligation that arises from past evenis but is not recognised because it is not probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and the amount of
the obligation cannot be measured with sufficient reliability.

Employee Benefits
The company maintain both defined contribution plan and defined benefit plan for its eligible permanent employees.

Defined Contribution plan

A defined contribution plan is a post-employment benefit plan under which the company pays fixed contributions into
a separate fund and will have no legal or constructive obligation to pay further amount. The company maintains the
Provident Fund for all permanent employees at which both the company and employees contribute @ 7% of basic
salary. The Employees’ Provident Fund is considered as defined contribution plan as it meets the recognition criteria
specified for this purpose in JAS-19.

Obligation for contribution to defined contribution plan is recognised as provident fund (PF) contribution expenses in
profit or loss in the year during which services are rendered by employees. Advance against PF is recognised as an
asset to the extent that a cash refund or a reduction in future payments is available.

Defined henefit plan

Workers profit participation and welfare funds
The company also recognised a provision for workers profit participation and welfare funds @ 5% of net profit before
tax as per Bangladesh labour law 2006.

Revenue

Revenue is recognised as per IFRS-15: Revenue from contract with Customers. Revenue is recognised by the company
when service is delivered to customers,

Revenue is measured at the fair value of the consideration received or receivable. Revenue comprises sale of rooms,
foods, beverages and allied services relating to hotel operations. Revenue is recognised upon rendering of the service,
provided pervasive evidence of an arrangement exists, tariff / rates are fixed or are determinable and collectability is
reasonably certain. Revenue recognised is net of indirect taxes, returns and discounts.

Income Tax Expenses
Income tax expenses comprise current tax and deferred tax. Current tax and deferred tax are recognised in profit or
loss except to the extent that it relates to items recognised directly in equity or in other comprehensive income.

Current Tax

Current tax 1s the expected tax payable or receivable on the taxable income or loss for the year, using rates enacted or
substantially enacted at the reporting date and any adjustment to tax payable in respect of previous years.

Deferred Tax

Deferred tax is recognised in compliance with [AS 12: Income taxes, providing for temporary differences between the
carrying amount of assets and liabilities for financial reporting purposes and amount used for taxation purposes.
Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences when they
reverse, based on the laws that have been enacted or substantively enacted at the reporting date, Deferred tax assets
and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate
to income taxes levied by the authority on the same taxable entity.

A deferred tax asset is recognised 1o the extent that it is probable that future taxable profits will be available against
which the deductible temporary differences can be wtilised. Deferred tax assets are reviewed at each reporting date and
are reduced to the extent that it is no longer probable that the related tax benefit will be realized.

Deferred tax on revaluation surplus of lands has not been recognized in the financial statements on the ground that
entity will continue for forseable period and entity has no intention to sale the land. Hence, possibility of having any
income tax implications on land is remote.
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Foreign currency

Foreign currency transactions are recorded in BDT at applicable rates of exchange ruling at the dates of transactions in
accordance with 1AS-21 "The Effects of Changes in Foreign Exchange Rates." Exchange rate difference at the
statement of financial position date are charged/credited to statement of profit or loss and other comprehensive
income, to the extent that this treatment does not contradict with the Schedule X1 of Companies Act 1994. This
Schedule requires all exchange gains and losses arising from foreign currency borrowings, taken to finance acquisition
of construction of property, plant and equipment, to be credited/ charged to the cost/value of such assets.

The financial statements are presented in BDT, which is company's functional currency. Transactions in foreign
currencies are recorded in the books at the exchange rate prevailing on the date of the transaction. Monetary assets and
liabilities in foreign currencies at the date of statement of financial position are translated into BDT at the exchange
rate prevailing at that date. Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rate at the date of the initial transaction. Non-monetary items measured at fair value in a
foreign currency are translated using the exchange rate at the date when the fair value was determined. Exchange
differences arising on the settlement of monetary items or on translating monetary items at the end of the reporting
period are recognised in profit or loss.

Earnings Per Share

Basic earnings per share (EPS) is calculated by dividing the profit or loss for the year by the weighted average number
of ordinary shares outstanding during the year,

Diluted earnings per share is required to be calculated for the year when scope for dilution exists.

Event after the reporting period

Events afier the reporting period that provide additional information about the company's position at the date of
Statement of Financial Position or those that indicate the going concern assumption is not appropriate are reflected in
the Financial Statements. Events after the reporting period that are not adjusting events are disclosed in the notes when
material.

Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the asset or liability
Or
* In the absence of a principal market, in the most advantageous market for the asset or liability

When measuring the fair value of an asset or liability, the entity uses market observable data as far as possible. Fair
values are categonized into different levels in a fair value hierarchy based on the inputs used in the valuation technigues
as follows.

Level 1:  Quoted prices (unadjusted) in active markets for identical assets and liabilities.
Level 2:  Inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either
directly (i.c. s prices) or indirectly (i.e. derived from prices).

Level 3:  Inputs for the asset or liability that are not based on observable market data,

If the inputs used to measure the fair value of an asset or liability might be categorized in different levels of the fair
value hierarchy as the lowest level input that is significant to the enlire measurement.

Fair-value related disclosures for financial instruments and non-financial assets that are measured at fair value or where
fair values are disclosed.
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5.00 Lease - Right of Use Assets
5.01 AsaLessee

5.01.01 Right of Use Assets

Particulars
At 01 July 2025 1,200,443 79,071,719 24,420,054 104,782,216
Addition during the year 675,615 - ' 675,615
Disposals/adjustment during the year (1,290,443) - = (1,290,443)
At 30 Junc 2026 675,615 79,071,719 24,420,054 104,167,388
At 01 July 2024 1,774,629 79,071,719 24420054 105,266,402
Addition during the year _ - _ -
[Dsposals fadjustment during the year (484,186) - - {484,186}
At 30 June 2025 1,290,443 79,071,719 24,420,054 104,782,216
Amortization
At 01 July 2025 914,064 18,223,303 4,402,568 23,540,025
Charge during the year 657,885 2897539 953,214 4,508,638
Disposals/adjustment during the year (1,290,443) = £ (1,290,443)
At 30 June 2026 281,506 21,120,932 5,355,782 26,758,220
A1 01 July 2024 246,476 15,325,854 3,449,354 19,021,684
Charge during the year 667,588 2,897,539 953,214 4,518,341
Disposals/adjustment during the year - - - -
At 30 June 2025 914,064 18,223,393 4,402 568 23,540,025
Carrying Amount

Axr 30 June 2026 394,109 57,950,787 19,064,272 77,409,168

At 30 June 2025 376,379 60,848,326 20,017,486 81,242,191

5.0L.02 Lease liabilities Taka

Opening balance 108,180,490 107,399,156

Addition during the Year obligations (Principal) 675,615 -

Additon During the year (Interest) 9,002,654 8,932,334
Paid during the year (8.826,615) (8,151,000)
Lease Liabilities 109,032,144 108,180,490

5.01.03 Lease Liabilities- Maturity analysis

Lease liabilities - non-current pordon 100,881,144 100,029,490
Iease habilinies - current portion 8,151,000 8,151,000
109,032,144 108,180,490

5.01.04 Amoums recognised in profit or loss
Interest on lease habilines 29.00 9,002,654 8,932 334
9,002,654 8,932,334

5.01.05 Amount recognised in the statements of cash flows

Principal & lnterest paid on lease habihines 8,826,615 8,151,000
8,826,615 8,151,000

5.01.06 Allocation of Amortisation of ROU Asset:
Administrative expenses 27.00 4,508,638 4,518,340
4,508,638 4,518,340

5.0L07  The Company has considered 9% inctemental borrowing rate to determine present value of nght of use assets. Total
number lease agreements were Three (3) and Tenure of lease agreements were 3 to 30 Years.
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600  Capital Work in Progress

Opening balance 2,540,080,268 2,096,083 847
AockiBickem choming the yuinet a0l 417143500 43996471
Capmalzed dunng the year = =
Closing balance ST s

601

Civil Works 992,278,186 37,287,477 < 1,029,565,663 992.776,186

Lift and Generator 7,787 258 - - 7,187,858 7,787 856

Machinenies and Equpment 1100571434 65,004,459 - 1,165,575,893 LI005T1A434

Intenor Decoration (Renovanon) 02638460 6,701,932 - 99,340,392 92,638,460

Bank Interest & Charges 13161730 R,149,641 . 639,76E.964 331617323

Parking 15,187,008 . 8 15,187,008 | 13,187,008 |
Sub-total 2,540,080,268

.00 Intangible Assets
Penmsula Webste
Sofreate (ERP Tally)
Hotel Management Software

7401 Intangible Assets schedule

Cost

Openng balance 472,500 100,000 3,471,560 4,044,060 3,571,560
Addition dunng the year - - - - 47250
Clasing balance 472,500 100,000 3471560 4,044,060 4,044,060
Accumulated amortisation

Openng balance 11,813 100,000 3AT1L560 3583373 1571560
Charged durmg the yesr 47250 - - 47250 11,813
Closisig balance 59,063 100,000 3,471,560 3,630,623 3,583,373
Carrying amount 413,437 - - 413,437 40,687

B0 Investracnts

Investments m non-tradable shures at cost-note 2375000 2375000
S3T5000 I8
LE | in dsble shares at c
— Quantity
Energy Pnma Lumived 25000 2373,000 2375000
2,375,000 2,375,000
9.00  Inventories
Food 2 13,733,100 14335902
Homse Keepung Materials 9.02 4,304,976 4923817
Printmg and Stationcrics 903 2,788,067 2A4723,683
Beverage 9.4 6,916,362 B,604,706
Stores and Spares 9205 3363315 2,669,809

TR I 51
Purchase mcluded VAT exempted goods amounting 1o BDT. 28,492,134 which had also been excluded n the VAT retum (Mushak 9.1)

9.01 Food
Openimg balance 14,335,902 16,927,595
Parchased dunng the vear 101,877,800 7, K79.200
ilable for pti 116,213,711 114,506,795
Consumed durmg the year (102480.611) (100.470.893)
Closing balance — R
902 House Keeping Materials
Openmg balance 4,923, 807 2166008
Purchased durmg the year 10,700,899 5865071
Available for pi 15,624,706
Consumed dunng the year (11.319.730) (6,107,277
Closing balance 4,304,976 4,923,807
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9.03  Printing and Stationeries

Opening balance 2,423,683 2961777
Purchased dunng the year 1,009.979 1,365,510
Available for consumption 3,433,662 4,333,287
Consumed durng the year {645,505) (1,009,604
Closing balance 2,788 067
9.4  Beverage
Opening halance 8,604,706 10,778,559
Purchased durmg the year - -
Available for consumption 8,604,706 10,778,559
Consumed during the year (1,688,344) (2,173,853
Closing balance 6,916,362 8,604,706
205 Siwores and Spares
Openmg balance 2660509 22324
Purchased during the year 9774781 8354512
Available for consumption 12,444 500 10,558,836
Consumed durmg the year {9,081 275) (7,880,027
Closing balance 3,363,315 2,669,809

10.00  Accounts receivable

Openmg Balance 43,174,074 39736375
Addinon during the year 1,001,544,128 728,092,076
Reahsed duning the year {1,105,127,276) (125,554.378)
Closing Balance 30,590,926 *!,ﬂw!i

Accounts recervable mcludes BDT 5,730,453 outstanding for more than three years.. Management and the Board of Directors expeet 1o recover the
full amount; therefore, no provision for bad debis has been made,

10,01  Ageing of accounts receivable

Dues within 6 Months 30,802332 30,200,205
Dues over ¢ Months B.TAR 394 12973 86y
39,590,926 43,174,074
1L00  Interest receivable
Interest Recewable on Fixed Deposits Recepts (FDR) 1048771 1,210,106
LA 1,210,106
1200 Advances, Deposits and Prepayments
Advances 12.01 241,040,935 307469494
Depaosits 1202 17502913 12,691,054
Prepayments 1203 2183 702 2550168
Em& ETIETM
1201 Advances
Advance Income Tax 12.01.01 107,898,668 100,341,950
Advance to hqypl.lﬂs 120,474,600 194,838 264
Lankabangla Scountes Limited 57,182 57332
ICB Securipes Trading Company Linmed 1,908 1,908
Advance for Supplementary Dty 68480 6B A80
VAT Current Account 1LB40317 1,840.317
The Pemnsula Chittagong - Airport Garden Hotd . 2027
Advance Aguinst Employees/ Salary 1,699,690 2 010,408
L/C m Transie - 3,258,808
241,040,935 307,469 494
IZ.0L01 Advance Income Tax
Openmg Balance 101,341,950 116,167 797
Paid /[ Deducted dunng the year 9731476 &791326
Adjusted Dunng the vear (3174758 S17.173}
Closing Balance mm)" Eé'_“ml,m
Advance Income Tax will be adiusted agamst mx payable from tine to ame
1202 Deposits
Bangladesh Telecommumicatsons Company Lomated 140,000 T
Kamnaphul: Gas Distnbunion Company Limited 6,217,071 L445212
Bangladesh Power Development Board 2R35O0 285,000
Rambow CNG sernce station 25,000 25 (XM}
Chitagong Port Authonty 5,000,000 3,000,001
Bangladesh Water Development Board 5,633,625 5,633,625
Shah Amanat Internanional Asrport 52217 52217
Chttagong WASA B0, U000
Bangladesh Cocker Boand (BCE) T0,000 30,001
17,502,913 12,691,054
1203 Prepayments
Prepaid losurance 2183792 3550,168
2,183,792 2,550,168

The management has considered that all the above advances and deposits are either adjustable or recoverable m cash or in kind and for that no
provision agamst them are required at this smge.
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13.00  Short Term Investments

Invesment in Fived Deposit Recepts (FDR) 13m - 1,335,677
Investment m Tradable Securities at Fair Value 13.02 #5161 LI806TH
864,161 2,716,355

13.01 Investment in Fixed Dieposit Receipts (FDR)

R : .
AB Bank PLC Investment 12 Months 10.00%% - 1,535 677

3 LE35TT,
15.02  Investment in Tradable Securities at Fair Value

Openmg Balance 1180678 42,152926
Purchase of tradable securities . 7650982
Sale of radable secunines 13,0202 - (31,286,953)
Gam on sales dunmg the year 13.02.02 - 2743591
Net purchase during the year . (40,892 380)
Add/less): Changes m fair value of tradable securites 13.0201 [31651T) (79.868)
Closing Balance 864,161 L 180,678

15.02.001 Fair value of tradable sccuritics

= 21432
Lanka Banglh Securities PLC, l 73370 - {315,491} 843,755 1,159,246
24510 : Qlesm), Jeqel LEOIT

13.02.02 Gain / (Loss) on Sale of Securities during the year

il it Tt B

=3 — i —— T
Padma Life Ins. Co. Lad (BRAC)
Prame Insurance Co Lud
MERICO (Brac EPL)

[MILBD (Beae EPL)

Investments in tradable securitics have been classified as held for trading and changes m fair value of these tradable securities have been charged 1o
the statement of profit or loss and other comprehensive income.

1400 Cash and cash equivalents

Cash in hand
Cash at banks 140 13,016,440 21,275,559
Fixed Deposit Receipts 14.02 89,000,535 94,493 287

WL Cagh at banks

it Jan B SIS | T |

A Bank PLC CDA Avenue

AB Bank PLC CDA Avenue

AB Bank PLC CDA Avenue

AB Bank PLC CDA Avenue

Agram Bank PLC Agrabad

Al - Arafah Islami Bank PLC Anderkily

Brac Bank PLC Kazr Dhean

Brac Bank PLC Karr Dhewri

Dutch Bangla Bank PLC Agrabad

Eastern Bank PLC O.R Nizam Road Credir Card ZELI75 139994

Eastern Bank PLC Agrabad HPA 6317 172094

Eastern Bank PLC O.R Nam Road STD B2z 428,624

Islami Bank Bangladesh P1LC O Nizam Road D 27,118 125970

Islami Bank Bangladesh PLC Ok Nizam Road Credit Card - 246

Modbumaot Bank PLC OR Nizam Road D B2195 1,676

Prme Bank PLC O.R Neam Road D 1 1,206

The Ciry Bank PLC OR Neam Road D 3N B0 1.264.594

The Caty Bank PLC O.R Nizam Road Credir Card 49283 256,790

The Premier Bank PLC O.R Noam Road CcD 6,137,334 10,377,192

The Premier Bank PLC O.R Neam Road SND 10,403 10,909

United Commercal Bank PLC Jubiler Road SND 217,193 47449

United Commercal Bank PLC Khamngon) SND 283,544 280,510

United Commercul Bank PLC Jubilee Road Credit Card 18,992 2,147

United Commercal Bank PLC Kamal Bazae SND 1,035,584 240816

Pubali Bank PLC College Road Credir Card 584450 288,982

Pubali Bank PLC College Road SND 12,151 24706,164

Southeast Bank PLC Khatungong SND 31,075 =
10640

All bank balance are reconaled wath bank s and negative balance shown m the bank book represent book overdrafi.
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Ll

Al-Arafah Istami Bank PLC Investment 3 months - 11,099,265
The Premicr Bank PLC I 3 h 5-0.5% #9.000,535 83384022

EII00SES e e SLAISET

15.00 Share capital
Authorised capital:

300,000,000 Crrcdimary Shares of The 10 each !w !ﬁﬁ

Tssued, Subscribed and Paid-up capital:

250,000 Ordimary Shares of Th 10 each as at 25 july 2002 2500,000 2,500,000
9,000,000 Orchimary Shates of Tk.10 cach as at 20 June 2010 00,004,000 D0 006,000
23,125,000 Ordmary Shares of Tk.10 each as ar 10 October 2011 231,250,000 231,250,000
12950000 Ordimary Shares of Tk 10 each as at 31 December 2011 129 500,000 129,500,000
12,691,000 Ordinacy Shares of Th.10 each as at 31 January 2013 126,910,000 126,910,000
55,000,000 Ordinary Shares of Th.10 each as at 30 Apnl 2014 550,004,000 550,000,000
3,650,800 Ordinary Shares of Tk.10 each as at 08 December 2015 56,508,000 56,308,000
__wmo-mvmm 10 cacn Liseseso0 T ise 668000

From 5,001 o 10,000 660
From 10,001 to 20,000 340
From 20,001 to 30,000 150
From 30,001 ro 40,000 48
From 40,001 to 50,000 a
Froim, 50,001 o 100,000 b Fi
From 100,001 0 1,000,000 i
From. 1.000,001 1o above 16

= = - = - - L E -
Mr. Mustafa Tahseen Arshad 12384 14,620,032 1239 14,620,032
Mrz. Bilkis Arshad 7. 70F% 9,137,520 T.700% 9,157 520
Engmeer Mosharmaf Hossam 750 8,903,016 1.500% 8,203,016
Mrs. Avesha Sultana S09%% 603634 3.09% 6,036,344
Mr. Mustafa Takar Asshad 4.62% 5482512 4,620 5482312
Mr. Mahboob Ur Rahman 3108 3,675,840 3.10%% 3,675,840
Mrs. Airka Rahman 257T% 3045840 25T% 3,045,840
Mr. Ammur Rahman 25T 3045840 157 3045 840
Moh ed Sabedur Rat 257% 3,045,840 - -
Investment Comporation of Bangladesh 446%
Sayeman Beach Resort Liited 4.21%
Mr. Danus Fans Raboman 0.15%
Gieneral Sharcholders 43.14%

108

16.00  Retsined Earnings

Opemmg balance (155,195458) (162,159,693)
Net profit/ (loss) after tax for the year (22,522603) 6,964,235
Dwvidend pasd for the year ended 30 fune 2025 — G, -
1700 Revaluation Surplus 1,228,413,842 1,228 413, 842
17.01 Revaluanon of company's assets were cacned out by, an mdependent valuer, Syful Shamsul Alam & Co., Ch d A following E d
Net Realsable Value Method of Valution based on the mature of the assets as on 30 Aprl 2011 and submitied ther report on 23 June 2011
Revaluanon surphus has been credited to Revaluation Surplus A and treated as per 1AS and IFRS and other applicable lows, regulations and
guidelines,
mm:dofdtmnpnududumdmemhmmphuf:lmwhnd&undna m a board g held om 05 August
2012 and mstructed the management o consider the proper ring policies for it

18.00 Deferred Tax Liabilitics

Openmg Balance 1801 62,768,285 51,830,270
Provision made durmg the year 3116126 10.929.015
Closing balance 1801 62,768,285
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o?

m;fﬁgfm 1,013,561,696|| 688,312,859 225% 325,248,837 73,180,988
Intangble assets 413,437 305,059 22.5% 108,378 24,385
Accrued Interest on FDR 1,048,771 " 22.5% 1,048,771 235,974
Investment in tradable securnitics 864,161 3,807,932 15% (2,943,771) (441,566)
Right of Use Asset (Net) (31,622.976) 3 22.5% (31,622.976) (3,115,170}
Total deferred tax liabilities 65,884,611

mm’ - 1,040965,288|| 733387739 225% 307,577,549 69,204,949
Intangible assets 460,687 381,324 22.5% 79,363 17,857
Investment mn tradable securities 1,180,678 3,803,372 15% (2,622,694) (393,404)
Right of Use Asset (Net) (26,938,299) = 22.5% (26,938,299) (6,061,117}
‘Total deferred tax liabilities

19.00 Long Term Loan

Opening Balance 1,651,247 844 1,456,418,709
Addition dunng the Year 329,516,141 394,829,135
Paid during the Year {1,300,000) -

Closing Balance 2,179,263,985 1,851,247,844

19.01 Details of long term borrowings
Modhumot Bank PLC
Premuer Bank PLC

19.01.01
19.01.02

1,231,917,303 1,056,683 431
947,346,682 794,564,413
2,179,263,985 1,851,247,844

19.01.01 A. Modhumoti Bank PLC, O.R. Nizam Road Branch, Chattogram .
i} Tatal sanctioned amount : Th. 10,000 Lac
u) Year - 2023
i) Purpose ¢ For retirement of shipping documents to be imported for the project named Peninsula Airport
Garden & purchase local machinenies, equipments, fittings, Vehicles, mstallation and
construction purpose to implement a luxurious 5-star Hotel Project in the name of "Peninsula
Awrport Garden”.

 9%-15.75% (Revised from time to time as per Bangladesh Bank circular)

: Eleven years.

: The loan was repayable in equal monthly installments (EMIs), commencing in August 2025, Duc
to the company’s current financial difficultics, the company applied to the Bank to extend the
repayment schedule, with repayments to commence from July 2027 mstead of August 2025, The
Bank approved the revised repayment faciity on November 30, 2025.

: a) Hypothecation of imported machinery(s) & other raw materials, work in progress & fmished
goods/stock(s) under Bank Finance
b) Personal guarantee of all direetor(s) of the Company
c) 07 (Seven) nos. post-dated cheque(s) covering 06 monthly installment amount & 01 (one) no.
Undated cheque covenng the limit.

d) Execation of usual charge documents.

w) Interest rate
¥) Tenure
vi) Payment method

vii) Secunties
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e) Other as denils below:

1) 20.50 decimal land and 6.4 decimal land with 17 storied (with 2 Basement) and 6 storied
commercial bulding with commercial space 88247.75 sft floor space and 44 nos. of car parking at
mouza: East Nasirabad, PS: Panchlaish, Dist: Chattogram

i) 24.75 decimal land with semi-pucca building at mouza: Uttar Paharrali{Present Khulsi), Dist:
Chattogram

ui) Tagging of already registered mortgage properties of in the name of Sayeman Beach Resort
Led. With this approved facility

) Pan-passu charge creation on fixed and floatng assets of The Peninsula Chittagong PLC.

+) Insurance covering Fire, RSD, Cyclone and earthquake favouring Modhumoti Bank PLC and
other financing partners (at the time of commercial operation)

vi)Usual charge documents.

vii) MICR cheque covenng cach limits.

19.01.02 B. Premier Bank PLC, O.R. Nizam Road Branch, Chattogram .

i)
1)

1)

)
v)
vi)

vit)

20.00

20.01

Total sanctioned amount

Year

Purpose

Interest rate
Tenure
Payment method

Secuntics

Accounts & other payables

: Tk 9,550 Lac
$ 2023
: To retire shipping documents of LCs to import capital machineries, Equpment, Interior-Exterior

items, Lights, Kitchen items & others to be installed in own project namely Peninsula Airport
Garden. And to meet up capital expenditure, import & collection cost of building management &
sccurity equipment, electronics items & HVAC, fire fighting & protection equipment, furniture
& linen,health club & other equipment, interior -door, window, floor, wall & ceiling finish and
sanitary fixtures, kitchen and food & beverage equipment's and vehicle purchase ete. own project
namely Penmsul Airport Garden.

+ 9%-15.25% (Revised from time to time as per Bangladesh Bank circular)
: Seven- Eight years.
: The loan is repayable in equal monthly installment (EMI) which was started from January 2026,

The company applied to the Bank to extend repayment schedule from January 2027 instead of
January 2026 due to current financial difficulties of the company. The Bank approved the revised
repayment fachty on September 02, 2026.

:1) Hypothecation of machineries & equipment duly insured covering the nisk of firc & RSID with

bank's mortgage clause.

i) Undertaking / Indemnity bond on non-judicial stamp of appropriate value to the effect that
the borrower will be held responsible for any damage/loss to the hypothecated items due to all
other risks including MBD , flood & cyclone, theft & burglary, Earthquake ete. and indemnify
the bank in the cvent of such loss or damage.

i) NIGPA empowesing the bank to scll/foreclose the hypothecated items withour intervention
of the court of law mn case of default

iv) 20.50 (15.6250+4.88) decimal land along with 15 storied building with 02 basement (building
of The Perunsula Chittagong PLC)

v) 6.04 ( six point zero four) decimal lands along with 06 storied building (extended building of
The Peninsula Chittagong PLC)

vi) 24.75 decimal land located at plot no.04 Dist.: Chattogram, P.S former pahartali at present
Khulshi, Mouza: North Pahareali

20,01 42,110,188 35,872,920

Accounts payables

Other payables 26,996,921 24,622,836
69,107,109 60,495,756

Accounts payables

Opemng balance 35,872,920 25,235,081

Addition/adjustment during the year 130,593,131 133,272,940

Paid during the year (124355,863) _ (122,635,101)

Closing balance 42,110,188 35,872,920
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2100 Short term borrowings
Cash eredit (Hypo) and overdmft

2101 Borrowings against CC (Hypo) and overdraft

:E:._m'" 'm;—i-g ot 3
The Premier Bank PLC O.R Nizam Road aD
Dhuka Bank Secuntics Limited Margin Loan

299,900,008 308,380,757

299,909,008 308,389,757

299,909,178 308,390,077
{170) (320)

299,909,008 308,389,757

The Premier Bank Limited (O.R

Nizam Road Branch) Wosking Capétai | 297,000,000

along with 15 storied building situated at PS.

Panchlaish.

Mouza-Nasirabad, Chattogram

22.00 Provision for income tax

Opening balance 7.544,389 20,949,481
Provided during the year
On:
Current year 48.00 5,850,294 9,316,776
Demand under Secion 147 of I'TA 23 for the income years 22-23, 23- ) #95,305
24and 24-25
5,850,294 10,212,081
Paid/adjusted during the year (4,595,563) (23,617,173)
Closing balance 8,799,120 7,544,389
22.01 Reconciliation of effective tax rate
[ sojuwme2026 [ |
- Rae [T [ Ree [ Taks |
Profit/ (loss) before Tax (13,555,985) 28,105,331
Tax using the applicable tax rate 22.50% (3,050,097) 22.50% 6,323,699
Tax effect of;
?ifr“‘fﬂc." Between acconnting and fiscal 131% (3,993,199) % (4,471,992)
epreciation
Inadmissible expenses B5% {2,598,151) -51% (3.230.773)
Impact on other income rax -65% 1,976,400 228% 14,419,770
Implication for minimum eax 145% (4,417,899 -T13% (45,110,815)
Effect of deferred tax -102% 3,116,326 17%% 10,929,015
193.98% (8,966,620) -434.32% (21,141,096)
23.00 Unclaimed dividend
Opening balance 727,534 1,677,020
Provision made dunng the year 5,933,340 -
Deposit to Capital Market Stabilization Fund {530,803) (949, 486)
Paid dunng the year (5,880,784) .
249 287 727,534
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2020-2021 530,803 2 5 530,803 % 530,803
2021-2022 196,731 - = - 196,731 196,731
20124-2025 . 5,033,340 5,880,784 - 52,556 a

727,534 5,033,340 5,880,784 530,803 249,287 727,534
An Amount Tk 196,731 was transferred o Capital Market Srbilization Fund, on 11 August 2026 through PO No 8239776, United
Commercial Bank PLC.

2400 Provision for WPPF and Welfare Fund
Opening Balance 1,479,228 -

Provision made for the year - 1,479,228
1,479,228 1,479,228
Pad dunng the year (1 ,4?‘),&8}_ -
Closing Balance - 1,479,228
2500 Revenue
Rooms 145,595,985 122,177,461
Food & beverages 208,276,778 205,030,447
Minor operating departments 28,376,618 25,102,782
Space rent 1,556,725 1,425,809

383,806,106 353,736,500

26,00 Cost of sales
Cost of sales 26.01 276,668,127 260,017,053
276,668,127 260,017,053

26,01 Cost of sales

Cost of matenals 26.02 104,168,955 102,644,746
Complementary guest service 26.02 1,079,149 1,760,864
Depreciation 26.02 28,505,945 29,857 417
Function and amenities 26.02 538,962 106,717
House keeping expenses 26.02 11,319,730 6,107,272
Packer and packing matenals 26.02 2429,152 1,729,662
Purchased services 26.02 446,527 403 461
Repair and maintenance 26.02 8,354,773 7,257, M5
Salary, wages, bonus and benefits 26.02 66,173,106 64,833,643
Utility and fucl expenses 26.02 53,651,828 45,315,366

 Teess 20017055
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27.00

.

30,00

300

.00

Administrative expenses
Salaries and allowances
Directors’ remuneration

Anmual pensral meetng expenses
Assocanon and membership fees
Audsr fee

Conveyance expenses
Deprecanon

Amomsaten on Intangble Asser
Amortisation on Lease

Bad debe expenses
Enteramment expenses

Fees and renewals

Insurance expenses

Legal fees and ather professional charges
Office expenses

Prntmg and stanonery

Raung fee

Repulatory fees

Rent, rate and mxes

Repar and mamtenance

Staff unaforn

o

400
7401
5.00.06

9.03

1,301,200
13,412,957 11328 841

1285320 .

1313831 1396328
70,818,062 67,466,885

M. Mustafs Tabir Arshad
Mz Mahboob Ur Rahman

Mes. Ayesha Sultana

Professor De. Md. Fashoul Alam
M. Nisanpa Chandra Debnath
Mr. Danus Fans Rahman
Professor Akhter Jahan

Peofessor De. Sultan Ahmed Independent Direetor
Mr. Mustafs Tahseen Arshad Darector
Mr. Sabedur Rahman Disector

Selling and distribution expenses
Advertisement

Finance costs
Interest on loan & overdraft
Interest on margm loan
Bank charpes
Interest on lease lability

Finance income

Interest on fixed deposit recepts
Interest on bank deposits

Non-gperating income / {loss)

Drvidend meome on tradable secunties

Mise. Income

Sale of wasage

Realzed Gam)/ (Loss) on sale of tradable securines
Unrealired Profit ar/(Loss) tradable secunines
Gamn/(1.a53) on sale of property, plant and equipment
Income from forfeiture Account of PF

Reverse /adjustment by BESBL (Negative equry)

Reconciliation of cash gencrated by operations
Profit before meome tax

Dieprecanon charged
Amortzanon charged agamst Lease
Amortizaton charged aganst mangble assers
Admstment agamst lease

Gam on mle of property, plant and equipment

50004

088 819,793
e, (e
45,059,108 45,283,342
- 5,281,140
3292925 3,287,538
9,002,654 £932.334

13.0202
13.0201
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12500 1,660,998
2,381 112,647
230,085 688,618
: 274350
B16.517) (79,868}
522715
55,355 986,197
- 51,437,831

(13,555,985) 28,105,331

35,192,525 36,861,009

4,508,638 4530153
47,250 1

- 484,186

= (522,715)




-

33.00

33.02

3500

37.00

(am on sale of tradable secunmnes . 2.743,501)

Changes m fair value of tradable secunnes 316,517 70868
Reverse/adwstment by BESBL (Negative equity) - {51,437,831)
Diividend income {10,0041) (1,660 998)
Fimance Cost 57.354.687 62, TR4. 353
Interest meome on bank deposis (144,330 (184,117}
Interest income on Fixed Deposits Receipts (FDR) (8,260,539} (8,679,302
(Increase)/ decrease m Inventory 1,852,087 2,086,356
(Increase)/ decrease m Accounts recenvable 3,583,148 (3,437 607
(Increase) / di i A %, Deposits and Pre-payments 68,539,795 27354229
Increaze [ (decrease) m Acenumts payables 8,611,353 (287.699)
Increase/ (decrease) in provision of WPPF and WF (1,479,228 1479.228
156,555,918 94,790,765
Earnings per share
Basic earnings per share (EPS)
Profit attnbutable o the ondinary shareholders (22522 605) 6,964,233
Wesghted average number of shares vurstanding dunng the year 116,666,800 118,666,800
Basic earnings per share (EPS) (0.19) 0.06

Reason for Significant deviation in Earning Per Share (EPS):

The Company’s me;P!-rShm{FW)dﬁtmdmmcfm from a positve The 0L06 in FY 2024-25 1o 2 negative Tk ((L19) m FY 2025-26. This decline was
prumanly atributable to an in op: g costs, along with a significant decrease in non-operating mcome compared 1o the previous year.

The Cost of Sales ncreased from The 260,017,053 m FY 2024-25 ro Tk 276,668,127 m FY 2025-26—an merease of Th 16,651,074, or 6.40%%. This increase reflects
mproved pross margn efficiency, doven by an increase in revenue of Th 30,069,606 during the year.

DOperating Profit ncreased from The 25,432,768 m FY 2024-25 1o Tk 35,329,829 m FY 2025-26, an mcrease of Tk 9,897,061 or 38.91%, reflectmg improved
openatng performance dunng the year Grss Profit also mereased from Th 93,719,447 to The 107,137,979, an increase of Tk 13418532 or 14.32%, supported by an
inerease m revenue of Tk 30,069,606, Ahbough Administrative Expenses meveased by Th 3,351,177 or 4.97%, and Selling and Distribution Expenses increased by Tk
170,295 oe 20.77%s, the overall unprovement m gross profit contributed 1o higher opemting profit.

Fmance Costs decreased from Th. 62,784,353 in FY 2024-25 o Th 57,354,687 in FY 202526, a reduction of Tk 5429666 or 8.65%, thereby reducmg the
Company’s overall fimancal burden.

Non-openating ncome dechned sharply from The 58,072,729 in FY 202425 o The 64,004 m FY 2025-26, representing a decrease of Tk 58,008,725 or 99.89%. The
m-r&mnrdueummnnn-npmmta,mm despite the improvement in operating profit and 3 reduction m finance costs, materally affecred the Company’s overall

d . The deferred tax expense also decreased from Tk 10,929,015 in FY 202423 to Th 3,116,326 i FY 202526, while current tax expense
liwmudfswnTll. 10,212,081 10 Tk 5,850,204, Consequently, the Company reported a net loss of Tk 22,522,605 m FY 2025-26, compared 1 a net profit of Tk
6,964 233 m FY 2024-25. Accordingly, EPS declined from a positive Tk 0.06 per share m FY 2024-25 o 2 negative Tk (0.19) per share in FY 2025-26,

Met asset value per share (NAV)

Tenal Assets 6,014,633,987 571,677,951

Less: Liabulites (732,245 264) (2400833 28T}
Net asset value (INAV) 3282 388,723 3310,844.668

Number of ordmary shares outstanding dunng the year 118,666,800 118,666, K1

Net Asset Value (NAV) per share 27.66 27.90

Net operating cash flow per share

Net operting cash Aows (from staement of cash Hows) 105,617 808 40,565,294

Number of ondinary shares outstandng during the year 118,666 K00 118,666,800

Net operaling cash flow per share 0.89 0.4

Reasons for deviation in Nei Operating Cash Flow Per Share (NOCFPS)

The Net Operating Cash emmm:mcxmummnuan:mu-zswnumuwmazsmmm.wmmgm
reduced cash payments to supphiers, e and selling exp decreased i ¥ and 1 d Receipts from Customers against Revenue, despiz.
1 MCOCASE M NCOME X pasd.

Cash flow from operating setivities fose from The 40,565,294 m FY 2024-25 10 Tk 105,617,808 in FY 2025-26, reflecting an merease of Tk 65052514,

Employees
Number of employees whose monthly salary was below T 3,000 - -
Number of employees whose mondhly salary was above Tk, 3,000 34 AsD

Durmg June 2026, Total 239 (243 Durmg 2025) number of employees were m the permanent payroll of the compasy.

Aggregate amount of remuneration paid to all Directors & Employees:

Page 36 of 47




38.00 Related party transactions
3801 Details of Transactions:

Duning the year the Company carried out & number of transactons with related partics m the normal course of business on an arms’ length basis. Names of those
related parnes, nature of those transactions and their wral value have been set out m accordance with the provisions of TAS-24: Related Party Disclosures.

Related pany comprses of company under o b and ¢ o contral.

Gasmin Limited n'?"’"‘”“" e I'WP':'E‘:N""W " Revenue 16,419 131,810 115,391
Styman Beach Resort :'_:"“‘““"'I. m""';?w“d " Revenue B 2514 20514

In accordance wath Para 17 of 1AS-24 related party dasclosure: During the Year the of comp won paid to Key B T el moluding Board of
Directors i as follows:

Short Term Employee Benefits
Post Employment Bene fits - -
Onher Long Term Benefis - .
Termination Bene fit - -
Share Based Payment

Here, shor werm employee benefits mclude only Board Meeting fecs.

[Guest Room || I- ]| STA2% Il - - sz_'m][

40.00  Auend status of Di in Board M, Y
Duning the year ended 3 June 2026, 05 (five) board meetngs were held The arrendance stams of all the meetings are as follows:

Mr. Musmb Tabur Arshad Chamrman 5 3
Me. Mahboob Ur Rahman Managing Director 3 3
Mr. Mustafs Tahseen Arshad Director 5 2
Mrs, Ayesha Sultana Director 5 3
Professor De, Md. Fashmul Alam Independent Director 5 5
Mr. Nmnpun Chandr Debnath Nommated Director (ICB) 5 3
Mrs. Balkes Arshad Derecior 5 2
Mr. Sabedur Rahman Darecior H 3
Professor Dr. Sultan Ahmed Independent Director 5 5
Professor Akhter [ahan Darecror 5 5
Mr. Drarius Fang Rahman Nommared Direcror (SBRL) 5 5

4L00 Contingent liabilities and Commicments

4L01 Contingencies

There is oo contingent Liabilies from 1 July 2025 1o 30 June 2026

4102 Capital expenditure commitment
Thie company has no capial expenduure commatment st the reporring dare.

4103 Dn i in with the npany

There was no drmg n D ' i with the company and o leasing facilities have been made svailable to the Directors.
4L04 Segment reporting

As there s a smgle busmess and geographic segment wathin which the comp 1 i seg reporting is felt necessary.

4105 Credit facility not availed
Mwwuﬂﬂynﬂ&nhmmmrmmhlmwﬂdﬂmN]mmmwm&uﬂluﬂkhﬁ:wmd
busmess.

4200 Events afler reporting period
The hndwmuumnmmmmmdmmmmwmm]mm
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44.00 Financial instruments- Financial risk management
International Financial Reporting Standaed IFRS 7 - Financial Instruments: Disclosures - requires disclosure of information
relatng to both recognized and unrecognized financial instruments, their significance and performance, accounting policics, terms
and conditions, ner far values and nsk information- the company's policies for controlling risks and exposures.

The management has overall responsibility for the establishment and oversight of the company's risk management framewnrk. The
company’s risk management policies are established to identify and analyze the nisks faced by the company, to set appropriate rigk
limits and controls, and to monitor risks and adherence o limits. Risk management palicies, procedures and systems are reviewed
regulacly to reflect changes in market conditions and the company’s activities. This note presents information about the company's
expasure o each of the following risks, the company's abjectives, policies and processes for measuring and managing risk, and the
company's management of capital. The company has exposure to the following risks from its use of financial instraments.

a) Credht nsk
b) Liquadity nsk
c) Marker nsk

4401 Credir risk
Credit risk is the risk of financial loss to the company if a customer or counterparty to a financial instrument fails o meet its
contractual obligations which arises principally from the Company’s reccivables and investments.

44.01.01 Exposure to credit risk
The carrying amount of financial assers cepresents the maximum credit exposure. The maximum exposure to credit sk at the
reporiing date was as follows:

Investments in FDRs 13.01 & 14.02 9,000,535 26,028,964
Advances and deposits 1201 & 12.02 258,543,848 320,160,548
Accounts and Interest receivables 10& 11 40,639,697 44,384,180
Cash at banks 14.01 13,016,440 21,275,559

lﬁwﬁ 481,849,250

(i) Accounts receivable

The company's exposure to credit nsk is influenced mainly by the individual characteristics of each customer. However,
management also considers the factors that may influence the credit nsk of its customer base, including the default risk of the
industry in which customers operate,

Agring of accounts receivable

The ageing of gross value at the reporting date that was not impaired was as follows:

Dues within 6 months 301,802,332 300,200,205

Dues over 6 months B, 788,504 12,973 869

39&90‘925 43,174,074

The management believes that the amounrs are collectible in full, based on historic payment behaviour and extensive analysis aff
customer credit nsk, mcluding underlying customers® credit ratings if they are available.

(i1) Cash at banks

The eompany held cash at banks of Th. 13,016,440 at 30 June 2026 ( 30 June 2025: Tk. 21,275,559), which represents its maximum
credit exposure on these assers, The balance with banks are maintained with both local branch of I ional banks and d
scheduled banks.

44.00.02 Impairment losses
Impacment loss at the reporting date = =

44.01.03 Exposure 1o credit risk T
Aceounts receivable 30,590,926 43,174,074
Investments 2375000 2,375,000
Interest eeceivable 1,048,771 1,210,106
Advances, deposits and prepayment 260,727,640 322,710,716
Cash and cash equivalents 102,625,893 116,007,660
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44,0104 Credit Rating

44.02

44.03

Credit Raning Agency of Bangladesh (CRAB Rating) Al AAS
Liquidiry risk

Liguudsty risk is the risk that the Company will encounter difficulty m meeting the obligations associated with its financial liabilities
thai are settled by delivering cash. The Company’s approach 10 managing liquidity is to cnsure, as far as possible, that it will always
have sufficient liquidity to meet its labilitics when due, under both normal and stressed conditions, without incurring unacceptable
losses or risking damage to the Company’s reputation.

Exposure to liquidity risk

The followang are the contractual maturnities of Gnancial labilities:

AR o o o =

Aceounts & other payable 69,107,109 N/A 69,107,109 - - 69,107,109
Long Term Loan 179263985 P6-1575% - - 2,179,263,985 2.179.263,985
Short term bosrowings 299,909 008 15.500% 299,909,008 - - 299,909,008
Unchamed dividend 240287 N/A 249,287 - . 249287

_w m&m - 51?9@1955 z&!!&

[ 30que2s ][ Taa ] T Taka
Accounts & other payabl 60,495,7' 60,495,756 60,495,756
Long Term Loan 1.B51. 247,844 Po-148T% - - 1,851,247 844 1,851,247, 844
Short term borrowmgs 308,389,757 14.75% 308,389,757 - - 308,389,757
Unclaimed dividend 727534 N/A 727,534 - - 727,534

ﬂ.&ﬂgl 369_1'6584? - Ilﬁlllﬂim M
Market risk

Market risk is the nsk that changes in market prices such as foreign exchange rates, will affect the Company’s income o the value
of its holdings of financial instruments. The objective of market nsk management is 10 manage and control market risk exposures
within acceptable p . while optimizing the return.

(a) Currency risk exy ¢ and its gement
The company is exposed to currency tisk on sales, purchases and borrowings that are denominated in a currency other than the
functional currencies of the company. To manage this exposure, the company is adapted direct risk reduction methods based on

matching receipts and payments on assets and liabilities.

(b) Transaction risk
Transaction risk is the nsk that the company will incur exchange losscs when the accounting results arc translated into the home
currency.

(<) Economic risk

Ecoromic nsk refers to the effect of exch rare mov on the in tonal compennveness of the company.

L

(d) Interest risk

Tnterest rate risk anses from movement in interest rates. The company nceds to manage interest rate risk 50 s 10 be able to re-pay
debrs as they fall duc and to minimize the risks surrounding interest payments and receipts.

Exposure to interest rate risk

The interest mte profile of the company's int beanng financial i ts as reported to the management of the company s
as follows.

Fixcd- rate instruments ] i
Finaneial assets #9,000,535 96,028,964

Financial liabilines !2__99.909.{133; (308,389,757

eiowsi) _pniem
Variable- rate instruments
Financial assets s .
Fimancial habiities -

{e) Other market price risk

‘The company 15 exposed 0 equity price risk, which arises from available for sale equity securitics. Management of the company
menitors its investment portfolio based on market indices and all buy and sell decisions are approved by the Directors.
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Related Motes for Statement of Cash Flows

45.00 Cash flows from operating activities

45.01 Receipts from customers against revenue
Revenue
(Increase)/ Decrease - Trade Receivables (Gross)

45.02 Receipts from other source
Sale of wastage
Misc. Income
Income from forfeiture Account of PF

45.03 Cash Paid to Suppliers, administrative, selling & distribution cxpenscs
Cost of sales
Administrative costs
Selling and distribution costs
Deprecation - Cost of sales
Depreciation - Administrative expenses
Amortisation on Intangible Asser
Amortisation on Lease
Adustment against lease
WPPF and WF paid during the year
Adjustment for TDS on dividend income
(Increase) /Decrease Advances, Deposits & Prepayment
(Increase) /Decrease in Inventory
Increase/(Decrease) Advance Income tax
(Increase)/Decrease Advance 1o supplicrs
Increase /(Decrease) in Accounts & other payables

45.04 Interest paid (Net)
Interest received on FDR
Interest on Fixed Deposits Received (FDR)
(Increase)/ decrease Intesest receivable

Finance costs (Interest paid during the year)
Interest Expenses on Lease
Interest on bank deposits

45.05 Income Tax Paid
Increase / (decrease) in Provision for tax
Provided during the period
(Inerease)/decrease in advance for tax

Net cash (used in)/generated by operating activities
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31.00
31.00
31.00

26.00
27.00
28.00
4.00
4.00
7.
501.06

24.00

12.00

9.00
12.01.01

20.00

30.00

11.00

29,00
20.00
30.00

12.01.01

383,806,106 353,736,500
3,583,148 (3,437,699)
387,389,254 350,298,801
230,085 688,618
82,381 112,647
55,555 986,197
368,021 1,787,462
(276,668,127) (260,017,053)
(70,818,062) (67,466,885)
(990,088) (819,793}
28,505,945 29,857 417
6,686,580 7.003,592
47,250 11,813
4,508,638 4,518,340
- 484,186
(1.479,228) .
2,500 332200
61,983,077 28,618,645
1,852,087 2,086,356
6,556,718 (14,825,847)
= 13,209,230
8,611,353 (287.699)
__(231,201,357) (257,295,499)
8,260,539 8,679,302
161,335 (445,540
8,421,874 8,213,762
(57,354,687) (62,784,333)
9,002,654 8932334
144,330 184,113
(39,785,829) (45,434,145)

1,254,731 (13,405,092
(5,850,294) (10,212,081)
(6,556,718) 14,825,847
(11,152,281) (8,791,326)
105,617,808 40,565,294




46.00 Cash flows from investing activities

46.01 Acquisition of non-current assets
Addition of Property, plant and equipment during the year
Capital work-in-progress
Addition of Intangible assets
Advance to suppliers

46.02 Proceeds from sale of property, plant and equipment

Disposal during the year
Adjustment for depreciation
Gain/ (loss) on sale of non-current assels

46.03 (Increase)/decrease in investments
Realized ('ra.inf{'u:ss) on sale of tradable secunines
(Increase)/decrease in investments in tradable secuntics
Changes in fair value of tradable securities

Investment received from FDR (Shon Term)

46.04 Dividend reccived (net of tax)
Dividend Income
Tax deducted ar spurce

Net cash (used in)/generated by investing activities

47.00 Cash flows from financing activities

47.01 (Repayment) / Receipt of short term borrowings
Reverse/adjustment by BESBL (Negative equity)

47.02 (Repayment) / Receipt of long term borrowings

47.03 (Repayment) / Receipt of Lease

47.04 Dividend paid during the year

Cash dividend declared & disbursed
Increase/(decrease) i Unclaimed dividend

Net cash provided by /(used in) financing activities
Net increase/(decrease) in cash and cash equivalent

Opening cash and cash equivalents
Closing cash and cash equivalents
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4.00
6.01
7.01

4.00
4.00
31.00

13.02.02
13.02
13.02.01

13m

31.00

21.00
31.00

19.060

5.01.05

23.00
23.00

(7,788,933) (7,727,225)
(417,143,50%) (443,096,421)
- (472,500
- (13,209,230))
(424,932,442) (465,405,377)
- 6,114,423
- (4,457,138)
- 522,715
- 2,180,000
- 743,591
316,517 40,972,248
(316,517) (79,868)
- 43,635,971
1,535,677 (110,976)
1,535,677 43,524,995
12,500 1,660,998
(2,500) (332,200)
10,000 1,328,798
(423,386,765) 418,371,584
(8,480,749 (39,795,439)
- 51,437,831
(8,480,749) 11,642,392
328,016,141 104,829,135
328,016,141 394,829,135
(8,826,615) (8,151,000)
(5,933,340} ;
(478,247  [949,486)
(6,411,587) (949,486)
304,297,190 397,371,042
(13471,767) 19,564,752
116,097,660 96,532,908
102,625,893 116,097,660




48.00 Computation of Income Tax & Tax Liabiliry
Net profir before Income Tax as per Audned Financal Staiements (13,555,985)
Less: Ttems for separare consideration
Dividend mcome {(Gross) 12,500
Mise. Income 82381
Unther income (Sale of wasnge) 230,85
Unrehuized Profir or/(Loss) rudable securines (316,517)
Income from forfamre Account of PF 35,555
Finance mcome B, 404 BEY
B 468,873
(22,024,858)
Add: Expenses for Separate Consideration
Accounung depreciation 35192528
Amortazation cost on Lease 4,508 634
Interest Expenses on Lease Lablines 9,002,654
Enterrumment expenses 182968
VAT Expenses 1,285,320
Amomznon cost on Intangible asset (Software) 47,250
50,219,355
25,194497
Less: Allowable expenses
Tax deprecanon u/s 30 (1) ITA-23 32,040,077
Lease rental B R26 615
61,766,692
Business Income before sepante consid of Ent Exp (33,572,195)
Less: Enmtertainment Allowance
(smce there 18 no busmess income entertainment allraance will not be allowed) -
Business Income for the current year (33,572,195)
Finance Income B, 69
Dividend Income {Gross) 12,500
Other Income (Mis. Income & Wastage sale & PF Forfeture) 368,021
Option 1 Option 2 Therefore, tax
. . z liability, the
SIL.No Particular Rarc Taxable Income Regular Rate Tax Tax on Gross receipt u/s higher ::rm
163(5) Option 1 &2
1 |0On Business Income 22500 (33,572 195) - 3,873 893 3,873,893
2 |On Finanee Income 22 50% B 404 860 1,801,096 B4 49 1,891,006
3 |On Dividend 1 (Giross) AP 12,500 2500 il 2,500
4 |On Other Income 250 368,121 2805 3,680 R2805
Gross Tax Liability 1,976,401 3,961,713 5,850,294
Caleulation af G Recei Jer 16305
1 On Business Income
Recespt agunst Revenue 38T 389,254
Tax liability 1% on gross receips 3,873,803
2 Ok =
Recempt aganst Interest Income 8,404 860
Tax lisbility at 1% on gross receipts 84,049
3 Ondivideod i
Receipt agamst dundend Income 12,500
Tax liability at 1%/22.5%20 on gross receipis 111
4 DOn Other lncome
Recempr agmnst other Income 368,021
Tax lability @ 1% on gross receipts 3,680
48.01 Adjustable / Refundable Tax under 163 of I'TA 2023
Openng adustable balince- Income Year 20242025 /s 163(8) 6,142,018
Add: Addition for Income Year 2025-2026;
Tax deducted/ deposited under pare VI of ITA 2023 9,731,476
Regulir business ax u/s 163(4)(ka) (5,850,294
Admusable Tax u/s 163 of TTA 2023, durmg the year 3,881,182
Lews: Adjust during the year -
Net Adjustable Tax u/s 163 of ITA 2023 10,023,200

As per Income Tax Act 2023 ion 163

led by fi

bill 2026 regular tax liability shall be the ultimate tax

liability and if the paid tax during the year is higher than the regular tax then such tax shall be adjustable with future tax

liabiliry.
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IFRS S1 & S2 Sustainability and Climate-related Disclosures

The Peninsula Chittagong PLC - Year ended 30 June 2026

About this report

The Company prepares this disclosure voluntarily under IFRS S1 and IFRS 52, which the Financial Reporting
Council (FRC) of Bangladesh has made "Permitted to Use" for public interest entities (FRC memo no.
395/FRC/S5/2026/609, 24 June 2026).

ltem Basis of preparation

Reporting entity The Peninsula Chittagong PLC (DSE: PENINSULA), the same entity as
the financial statements

Reporting period 1 July 2025 to 30 June 2026, matching the audited financial statements

Currency Bangladeshi Taka (Tk)

Materiality Information is material if omitting, misstating or obscuring it could

reasonably be expected to influence decisions of primary users of
general purpose financial reports

Data consistency Assumptions and data match those used in the financial statements;
GHG Protocol Corporate Standard for emissions

Transition reliefs First-year reliefs proposed: climate-related matters only, no
comparatives, Scope 3 relief.

Assurance Not independently assured in this first year.

Inherent limits Climate outcomes are uncertain, and some emissions data will rely on
estimates and emission factors

Governance

The Board of Directors holds ultimate oversight of sustainability and climate-related risks and
opportunities, and management carries out the assessment and execution. Items marked "proposed" are
not yet in place and need Board approval.

Body Role Cadence

Board of Directors (11 | Approves this disclosure, sets direction and targets, | At least annually,

members, 3 of them and weighs climate matters in major decisions such | with the audited

independent directors) | as capital projects and borrowing financial statements

Audit Committee Reviews the data, controls and consistency of this Annually, before the
disclosure with the financial statements before Board
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Body

Role

Cadence

Board approval (to canfirm)

Managing Director Accountable to the Board for strategy, resources Quarterly report to
and delivery the Board
Sustainability Working | Collects data and maintains the risk and opportunity | Quarterly

Group (proposed) register. Members: Accounts, Engineering and
Maintenance, Food & Beverage, Housekeeping, HR,
Procurement
Company Secretary Coordinates the working group, prepares the Board | Quarterly and at year

papers and handles BSEC, DSE and CSE disclosure

end

Skills. The Board will receive a briefing on IFRS 51 and 52 and on hotel-sector climate risks, and the
Company Secretary will report on the training given.

Remuneration. No climate-related measure is currently part of executive remuneration. The Board may
consider one once targets are set.

Strategy

Energy cost is the clearest financial link between climate and the Company. Utility and fuel expenses were
Tk 67.1 million in FY 2025-26 (Tk 53.7 million in cost of sales and Tk 13.4 million in administrative
expenses), or 17.5% of revenue, up from Tk 56.6 million and 16.0% in FY 2024-25.

The Company operates a 5-star hotel in Chattogram, a coastal city exposed to cyclones, storm surge and
waterlogging. It also carries capital work in progress of Tk 2,957.2 million, and long-term and shart-term
borrowings of Tk 2,179.3 million and Tk 299.9 million, so asset exposure and financing cost both matter.

Type Risk or opportunity Where it reaches the | Horizon Financial
Company channel
Physical, Cyclones, flooding, Building, plant, guest | Short to Repair cost,
acute waterlogging access, supply of medium closures,
food and fuel insurance cost
Physical, Higher temperatures, water Cooling load, water Medium to | Utility expense,
chronic stress cost, guest comfort long margin
Transition, Energy tariff reform, building | Electricity, gas and Medium Cost of sales,
policy energy codes, possible carbon | diesel use capital
pricing expenditure
Transition, Corporate and international Room and banquet Short to Revenue,
market guests expecting demand medium occupancy
sustainability credentials
Transition, Lenders pricing climate risk Term loans and Medium Finance costs
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Type Risk or opportunity Where it reaches the | Horizan Financial
Company channel
finance overdrafts (Tk 57.4 million
in FY 2025-26)
Opportunity | Energy efficiency, solar, heat | Utilities in rooms and | Short to Lower operating
recovery, water recycling kitchens medium cost
Opportunity | Green building design and Hotel under Medium Capital cost,
sustainable finance development, new brand
borrowing

Business model and strategy. The Company will add energy and water efficiency to its maintenance and
capital plans, and will apply climate criteria to the hotel development under construction. Taka amounts
for these plans are not yet set.

Resilience. The Company proposes a qualitative scenario analysis, using a low-emissions and a high-
emissions pathway, to test how rooms, F&B and the development respond. Its result will be reported in
the next cycle, with the assumptions stated. This analysis is not complete.

Risk management

Climate and sustainability risks will be managed inside the Company's existing risk process, with the same
scoring and reporting as financial and operating risks, rather than treated as a reputation matter.

1. Identify. The working group keeps a register of physical and transition risks and opportunities,
reviewed each quarter and after any major weather event.
2. Assess. Each item is scored for likelihood and size of financial effect over short, medium and long
horizons, using the Company's existing risk scale.
3. Prioritise. Items above the Board's tolerance go to the Managing Director, then the Audit
Committee and Board.
4. Monitor. Owners track actions and metrics, and the Company Secretary reports progress to the

Board.

Existing risk area

Climate driver

Possible effect

Operational Cyclone, flood or heat damaging plant and Service disruption, repair
building cost
Financial Rising energy tariffs, higher cost of debt Lower margin, higher

finance costs

Credit and liquidity

Lender climate requirements, insurance cost

Tighter terms on borrowing

Compliance

New sustainability rules from BSEC, FRC or
DSE

Disclosure and assurance
cost

Reputation and demand

Guest and corporate buyer expectations

Occupancy and room rate
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Opportunities are tracked in the same register and go through the Company's normal capital approval.

Metrics and targets

The Company has not yet measured its greenhouse gas emissions, so no emissions figures are reported
for FY 2025-26. This year sets the baseline, and the figures below are the financial data already in the
accounts.

IFRS 52 cross-industry metric FY 2025-26 position

Scope 1 emissions (diesel generators, Not yet measured; fuel records to be collected
boilers and gas, vehicles, refrigerants)

Scope 2 emissions (purchased electricity) Not yet measured; kWh from utility bills, location-based
method
Scope 3 emissions Relief proposed in the first year. Largest likely categories:

purchased food and goods (cost of materials Tk 104.2
million), waste and employee commuting

Assets or activities exposed to transition Not yet assessed; utility and fuel expense is Tk 67.1 million
risk (17.5% of revenue)

Assets or activities exposed to physical risk | Not yet assessed; the Chattogram hotel and capital work
in progress of Tk 2,957.2 million are in scope

Opportunities Not yet sized

Capital deployed Property, plant and equipment additions of Tk 424.9
million (cash flow); share directed to climate measures not
yet identified

Internal carbon price None applied

Remuneration linked to climate None

Hotel indicators to add. Electricity and fuel use per occupied room, water use per occupied room, and
waste per guest night.

Targets. No quantified target is set. The Board is asked to approve FY 2025-26 as the baseline year and to
consider an energy-intensity target once a full year of data exists.

Shamsul Arefin Maruf Mahboob Ur Rahman Mustafa Tahir Arshad

Company Secretary Managing Director Chairman
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